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ORIGINAL
JOHN J. FARMER, JR.
ATTORNEY GENERAL OF NEW JERSEY
Division of Law
124 Halsey Street
P.O. Box 45029
Newark, New Jesey 07101
Attorney for the Board of Real Estate Appraisers

By: Susan Carboni
Deputy Attorney General

FILED

BOARD OF
REAL EST&E APPRAISERS

KR. JAMES S.
Executive Director

-

STATE OF NEW JERSEY
DEPARTMENT OF LAW AND PUBLIC SAFETY
DIVISION OF CONSUMER AFFAIRS
BOARD OF REAL ESTATE APPRAISERS

IN THE MATTER OF THE SUSPENSION
OR REVOCATION OF THE LICENSE OF

JOSEPH PACCIONE
License No. RC001198

TO PRACTICE REAL ESTATE
APPRAISING IN THE STATE OF
NEW JERSEY

Administrative Action

CONSENTORDER ±-

-

- : -

This matter was opened before the New Jersey State Board of Real Estate Appraisers

hereinafter ‘the Board" upon the filing of a Provisional Order of Discipline POD on March 14,

2000. After reviewing submissions by respondent and by the State, the Board determined that the

POD was to be considered as though it were a formal complaint, with modifications as described

in a communication from the Board dated May 15, 2000. After again viewing submissions by both



parties, the Board reached a final decision which was memorialized in a written decision signed by

John P. Hamilton, Board President, and dated October 10, 2000.

It appearing that both parties desire to resolve this matter without recourse to any further

formal proceedings and, inasmuch as respondent hereby recognizes that the Board has made

certain Findings of Fact and Conclusions of Law with regard to his conduct.in its decision of

October 10, 2000, incorporated herein by reference:

ITISONTHIS 3r" DAYOF , 2001, -

HEREBY ORDERED AND AGREED THAT;

1. Respondent’s license to practice real estate appraising shall be and hereby is

suspended effective as of November 14, 2000, for a period of five years, of which two years shall

be served as a period of active suspension, the remainder of which shall be stayed and served as

a period of probation. The effective date of November 14, 2000 has been accepted based upon

respondent’s statement under oath made before the Board on February 13, 2001, that he has not

engaged in the practice of real estate appraising, as defined in paragraph 7 herein, since November

14, 2000.

2 - Prior to his resumption of active practice, respondent is to appear before the Board,

at which time reasonable conditions are to be set for the monitoring of his practice during the

probationary period, which may include: a log of his appraisal reports, submitted at specified

intervals; a review of selected appraisal reports from the log for compliance with the Uniform

Standards of Professional Appraisal Practice; the cosigning of appraisal reports by an appraiser
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acceptable to the Board; and supervision of respondent’s practice by an appraiser acceptable to the

Board, according to terms to be set by the Board.

3. Respondent is hereby assessed civilDenalties, pursuant to N.J.S.A. 45:1-22 in the

amount of $10,009.00 for the conduct as found in the October 10, 2000 Board decision. Payments

shall be submitted by certified check or money order made payable to the State qf New Jersey and

shall be sent to Dr. James S. Hsu :Executive Director, 124 Halsey Street, Sixth Floor, Newark, New

Jersey 07101. In payment of the $10,000.00 in civil penalties, respondent shall make twenty-four

monthly payments of $438.71 per payment. The first payment shall be due on the 60th day

following the signing of this Order, and subsequent payments shall continue to be due by the first

of each month until all eighteen payments are completed. In the event that respondent does not

make a timely payment, the full balance will immediately become due. Subsequently violations will

subject respondent to enhanced penalties pursuant to N.J.S.A. 45:1-25.

4. Respondent is hereby assessed the costs of the investigation to the State in this

matter in the amount of $5,939.37. Payment for the costs shall be submitted by certified check or

money order made payable to the State of New Jersey and submitted to the Board no later than

thirty 30 days from the entry of this Consent Order. Payment shall be sent to Dr. James S. Hsu,

Executive Director at the address described in paragraph #2

5. Failure to remit any payment as required by this Order will result in the filing of a

certificate of debt after written notice is given to Respondent regarding such failure and Respondent

is provided with an opportunity to prove that such payment was timely made. Such proofs are to be

provided within thirty days of said notice.

6. Respondent shall successfully complete the following continuing education:

respondent shall satisfy his continuing education requirements during the period of his suspension,

as if he were not under suspension; in addition respondent will take a 15 credit course in the USPAP

within six months prior to the termination of the period of active suspension; and respondent shall



take one course in report writing at any point during the suspension period, but prior to his

resumption of practice. These two courses are in addition to the regularly required continuing

education hours.

7. Forthe period of his active suspension, Respondent shall cease and desist from the

practice of real estate appraising,; and refrain from engaging in any activities related to the valuation

process, as defined in pages 79-94 of The Appraisal of Real Estate 11th ed. 1996, published by

the Appraisal Institute, including but not limited to information gathering, analysis of information,

and arriving at conclusions of value. Respondent may perform administrative tasks in connection

with his appraisal business, such as obtaining orders for appraisal reports, performing accounting

services in his business and arranging for the subcontracting of appraisal assignments to other real

estate appraisers; however, if respondent arranges for the subcontracting of appraisal assignments,

he is required to maintain a log of all such appraisal reports, including the name and address of the

client, the date of the order, the address of the subject property, and the name of the appraiser to

whom the assignment was given. Violation of this provision, if established at a hearing before the

Board in which Respondent is provided an opportunity to be heard, shall be deemed cause for

revocation. The parties stipulate that, in the event that respondent shall have engaged in any

practiceof real estate appraising as defined above subsequent to November 14, 2000, or shall

hereafter engage in the practic of real estate appraising as defined above during the period of

active suspension of his license, whether such practice occurs in New Jersey or elsewhere, such

conduct shall be cause for the Board to rescind the three-year period of probation, thereby activating

the entire five year period of license suspension.

8. This settlement agreement is to conclude all issues as they relate to respondent which

are presently before the Board. There will be no further proceedings or disciplinary action against

respondent by the Board in connection with those matters which were determined to be deferred

for plenary proceedings pursuant to the Board’s decision of October 10, 2000. In addition the Board



undertakes not to initiate any administrative action against respondent in connection with any of the

appraisal reports which have been brought to the Board’s attention in the course of the present

investigation, including reports which were referenced in the Limited Denial of Participation dated

August 28, 1998; as well as reports obtained from respondent under subpoena, and reports in the

possession of the Enforcement Bureau which were obtained pursuant to the investigation of this

present matter. See attached Certification with a complete list of all reports or portions of reports

which are presently in the Board’s possession, or that of the Enforcement Bureau.

NEW JERSEY STATE BOARD OF
REAL ESTATE APPRAISERS

By: .
.

Joh$ McCann
Acting President

I have read and understand the
within Consent Order and agree
to be bound by its terms. Consent
is hereby given to the Board to
enter this Order.

4T oV/3/o’ .v dvvi- q13/01
Susan Carboni
Deputy Attorney General

Consented as to form and entry:

John J. Langan, Jr. , Esq.
AflRndn

yfoRespondLt
P. -itr


