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NORAIR SEFERIANIL

Defendant. •.• •‘ CONSENT JUDGMENT.. .“

This matter having been presented to the tt b’ ZUilma V. Farber,Attorn6rGene,al :.

of New Jersey, attomeyfor plaintiff, Franklin L. Wldmann, Chief of the New JerseyBureau of

Søcuritles (the Bureau”), (Deputy Altimey Genemi Christopher W. Gemid appeeiing), and

• Defendant Norair Sefeiian (Sefedan’), having appeared through counsel, Kevin J. Begtey,

Esq., now deslre..to resolve this matter. Plaintiff and Defendant have agreed to rösoLve any . ‘

and all issues in controversy in this action, on the terms set forth In this Consent Judgment,

• • which terms have, with the consent of the Bureau Chief and Seferian, been reviewed and
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approved by the Honorable Made P SImonelli, J S C.., as confirmed by Her entering this

Consent Judgment

WHEREAS, on April29, 2005,the Bureau Chief signeda Summary Revocation Oster,

in which he madethe following findings offact and conclusions of law

a Sefenan, Cefl’tral Registration Depository (‘CRD’) #2674569, residing at 188

South PIalstedAv.rR(e, Hauppauge, NewYork 11 788 had been registered with

the Bureauaan agentof Gunnafleri Finandal Inc (Gunnallen’), CR0 #17609,

since June 21, 2004 Prior to Joining (3unnaUen, Sererian was registered with

the Bureau as an agent of Ehrenkrantz King Nuesbaum, Inc. CRD#113525

(‘Ehrenkrantz”),*omJanufy30,2004 until February 4, 2004, and as arragent

of Continental Broker-Dealer Corp from July24,

1996 untIl Januaiy 3O 2004

b On December 7, 1999, Seterlah flied a bankruptcy petition pursuant to Chapter

13 of The Ured States Bankruptcy Code In the United States Bankruptcy

Court, Eastern Dietnot of New York (the ‘Bankruptcy PetrtIon)

Oh At the time the Bankruptcy Petition was filed, Form U-4 provided, In relevant

part, as follows,

2aK WlthlnthepastlOyears.

(1) have you made a compmmlse with creditors, tiled a petition or been the

subject ofan Involuntary bankiupt petition?

23M Do you have any unsatlfled judgments or ilens aga,nst you?

d, AsofSeptember29, 1999, th dateof the most recent amended U-4 priorto the

filing of the Bankruptcy Petition, Sefedan responded uNos
- :
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questions Between December 7, 1999 and January 8, 2004, Sefertan filed 26

amended Form U-4sIn connection with his employment with Continental, each

time falling to update his answer to these questions,

e On January 30, 2004, Sefenan filed a relicense Form U-4 with the Bureau In

connection with his iiew employment at EhrenkrantL While SectIon 23 had

been changed to Sectlo 14, the questions regarding bankniptcy and

unsatisfied judgments remained the same Again, Sefe,ian responded “No” to

both questions Thereafter, between March 5, 2004 and April 26, 2004,

Seferlan filed 9 amended Fom U-4’s In connection with his employment with

Ehrenkrantz, on each occasion failing to update his answerto theee questions

f. On June 9, 2004, Setenan filed a relicense Form 114 with the Bureau In

connectionwith his new employment at Gunnallen Again, Seferianesponded

“No to both questions Thereafter, between June17, 2004 and November 15,

2004, Sefeijan filed 10 amended Form U4’s in connection with his employment

with GunnaI1en on each occasion falling to update his answer to these

questions

g Following an lnquky*om the Bureau, on March 1, 2005, Sefeden upda*ed his

Form 11-4 by answering “Yes0to both questions referred to above and filing an

amendment to Form 1J4 disclosing the details of the Bankruptcy Petition he

filed over five yesisea.iler

h On January 30, 2004 and June 30, 2004, Seferlan flied Form 11-4 relIcense

applications With theBureau As set forth above, both ofthese filings contained
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false or misleading statements with respect to a material fact hi violation of

N JS.A 49 3-58(a)(2)(j)

Seferlan was registered with the Bureau on December 7,1999, when he flied

the Bankruptcy stlton N1J S.A. 493-59(e) requIred Seferlan to promptly

update any documents flied with the Bureau, Including, intsr&Ia, his Form U-4,

which became Inaccurste hi a material respect as a result of the Bas*uptcy

Petition Seferlan not only failed to update his Form U4 promptly, he filed 45

subsequent Form U4 amendments and two subsequent Form U-4 relicense
5’
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pplicellons with the Bureau which conedthe same maI.srIaily Inaccurate ‘

Information It was not until confronted bytheBureau overflve yearsabrfiftng

the Bankruptcy Petition that S.ferlan updated his then current Form 11-4 to

disclose this material Information

j After determining that itwas In the public hitreetand fortheforgolngrsons,

on April29, 2005, th Bureu Chiefrevoked SetedaWs agent rogistretlon, CRD

#2674569, and ordered Sefedan to paya oMI monetary penalty to the Bureau

In the amountofTen Thousand ($10,000 00) Dollars, pursuanttoN J S, 493-

58(aXl) and (2X1), and N J S.A. 493-70 ‘1 forviolation of J.S.A 493-59(e)

WHEREAS, Seferian did not coritest thoSummary Revocation Orderbyfibriga written

answer end written request for a healing purstiantto N .J S.A 49358 (c) (2)

WHEREAS, Seferlan contacted the Bureau and asked to settle this matter

Seferlan consents to the form and entry of this Consent Judgment

iT IS ON ThIStDAY OF ItA)/ 2006 ORDERED AND AGREED’
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Defendant Selerlan Is assØssed a cMl monetary penalty, pursuant to N J SA1

493-70.1 m’the amountof $10,000 0O

(a) Defendant Seferlan shall pay Rye Thousand ($5,000 00) Dollars to the Bureau

within three (3) days of receipt of a tiled copy of this Cçnsent Judgment by

-
.

. .

•,.

Defendant Søferlart a oounsl,

(b) The remaining balance of Five Thousand ($5,000) Dollars shall bemade in

five (5) equal monthly Installments of One Thousand ($100000) Dollars

The first Installment of One Thousand ($1,000 00) Dollars shall be due and

payable on July 1, 2006 and each subsequent Installment shalt be due and

payable on the first day of each month thereafter, through and Inchiding

November 1. 2006,

(c) Payment shall be made by attorney kust account checic certified check,

money order, or other guaranteed funds, payable to the State of New

Jersey, Bureau of Securities’ and delivered to the attention of the Bureau

Chief, atthelollowlng addresw StateofNew Jersey, Departmentof Law and

Public Safety, Bureau of SacurlUes 153 Halsey Street, 6th Floor, Newaiic

New Jersey 07102 or by mall t the Bureeu of Securities, P0 Box 47029,

Newark, New Jersey 01101,

(d) This Consent Judgment shall not bedocloeted, pursuant to B.. 4-101, unless

Defendant defaults In his obligations set forth In this Consent Judgment

Default will be derned have occurred If the Bureau does not rpceive

payment within ten (10) da of any scheduled payment If Defendant

-
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Sefedan defaul tte Bureeu Chief at his discretion may docker this

CojmentJudgment

2 befendant Sefedan*.agentxegjstratlon, CR0 #2674569. shaft remain revoked,

pursuant to the April29, 2005 Summiry Revocation Order

3 ThIs Consent Judinemapplee to and Isblndlng upon Defendant Setedan

4 The parties ac1aow$adgethat for the purpose of enforcement of thisConsent

Judgment. New Jemey Law shall govern the terms and provisions herein

5 The parties represent that an authorlied representative of each has signed this

ConsentJudgmentwlth fuIlimowledge understanding and acoeptancø of ,tsterms end that

this person has done so with ithodty to legally bind the respective party

ê This CCnsøntJudgnit conStitutes the entire agreement among the parties with

respect to Its subectmatter Any addlticn, deletion or change to this Consent Judgmentmust

be in wnting and signed by alljadles to be bound and approved and signed by this Court

7. Thl Consent Judgment Is entered into by the parties as their own free and

voluntasy act, and with full knowledge and understanding of the obligations and duties

Imposed by this CoflsM Judgment

8 The parties have negotiated, Jointlydrafted and fully reviewed the terms of this

Consent Judgment and the ‘Ule that uncefteinty or ambiguity Is to construed against the

drafter shall not apply to the construction or interpretation of this Consent Judgment

9 Except as otheiwise explicitly pvIded In this Consent Judgment, nothing herein

shall be construed to limit the authorftyf4he Attorney General to protect thelnterests of the

State or the people of the State
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10 If any portion of this Consent Judgment Is held Invalid or unenforceable by

operation of law, the remaining terms of this Consent Judgment shall not be affected

t1 This Consent Judgment shall be blndng upon the parties In no eventshafl

assignment of any ilght, poweror authority under this Consent Judgment avoid compliance

with this Consent Judgment.

12 Defendant Sefedan shall not represent or Imply that any business prac$ce or

other act or practice hereinafterused or engaged In by him has been required or approved, In..

whole or part, by the Attorney General, the Bureau of Securities, the State of New Jersey or

any of the State’s agencles,agents or sqbdlvlelohe

13 Unless otherwise prohibited by law; any signatures by the parties reciUImd for i

ently of this Consent Judgment may be executed In counterparts, each of which shaft be

deemed an original, but all’of which shall together be one and the same Consent Judgment

I •‘ T
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14 ThIs Const Judgment shell become4lnal and fully executed upon the filing

and entry by th Court

Hønorable Marie P SImonefli, J S C

Consent to the Form and
Entry of this Order

c

Attorney forDefe tNomlrSefrjan

Dated May4o_,20Q6

Z4.JLIMA V FARBER
ATTORNEY GENERAL OF NEW JERSE
Attorney for Franklin Widmann, 1/
Chief of the New Jem6yeau of Seciea

B(2L (r2i
Christopher W, Ge)eIç
Deputy Attorney 0a1

Dated May.2006
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