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ma t t e r wa s ope n ed the New Jersey State Board

connectîon with

appralsal

E s t a t e wT4jnp r a i s e r s ( '' t h e Boa r ci '' ) i n

recei p1.

A M e n u e ,

Octobez

Board fînds that

information reqardin:

Board's

New JerseYr

Having reviewed

respondent

nz a 1 u a t i o n

appraisal report,

acted violation Uniform

S t anda 1 c1s o f P ro f es s i ona 1

f i nd s v 1 o l a t i on s

Appraisal Practice U S PAP'' )

N.J.S.A. 1b:1-21
specifîed

there a



subj ect on November 30 , 2 00 6 f or $ 330 
, 000 ,

'r e s pon de ln t ' s ana 1ys 5. s of that pr i or sa le wa s i n adequ a t e

#' ).)'... ) .s j r. value conclus
.i on $ 4 2 5 , 000 reached hi s a

ppraisa 1

one year later , October of 2007 , a time when

cge 43 e ra l 1 y recogn i zed ma rket va 1ue s we 
re declini ng -

'

; c :' . J r :,' f l :1 e n t t e s t i f i e d t h a t h e n ot a wa r e whe t h e r a n y

.

'

. jT's'.' z ('-n k' emen t s ha d been ma de subject prope r t y a f t e r t he
l'l,-lr..'k?îa:.e r Respondent i nd

.i cated report tha t

r'' r. i o r A*d I i 1 s t res s pu r ch a sed below

va 1 u e , '' h oweve r r e sponden t t e s t i f i ed t h a t h e obt a i n ed

uowne r'' thi s corpora te- owned p
rope rty ,

workf 5. 1e,

i 7: t. e re s t e d pa r t y i n t r an s a c t i on ; wa s t h
e re

)' nto t i on pr i or sa l e 1 n responden t ' s wor k f i le , and uhen

respondent indicated

: y' a'' n (? f r om memor y . Mo r eov e r , r ev î ew multiple

indicates s u b j e c t offered f
rom

through 2 0 0 6 , again offered

Auqust $315, 000, price

. y j j (y (.j$ l l l 6 n o t a pp e a r

i r) r-i '' J t.7 c) o a t e a n a 1 y s î s

. 4 , . . j g: j jyy .gj.
- 

(:y, )..j' . . . :. -

below the market .

sale

Respondent's

the subject constitutes

Uniform StandardsS t a nd a r d s 1 - l ( a )

P T f ) ê 7 s s j. on a 1 App r a i s a 1. P r a c t .i c e

4'D 2-3 r t- - ; t S Ck r1 , .

USPAP), which requîres

recognîzed methods andcorrectly emp3oy

2





square feet. This conduct constitutes a violation

f; t a n '.ït' èl r d s Ru le 1- 1 ( a ) o f tb e US PAP 
. a nd pu rs ua n t N 

. J . A . C .
1 3 : d. r'9 .LA - 6 . 1 , con s t i t u t e s pro f e s s i on a 1 mi s cond u ct i n v î

. o la t i on
N . J . $. .,.-./4-.. 1 5 : 1 - 2 1 ( e ) .

Respondent indicated that th
ere was seller concession

$ 7 C., , f.J 0 0 t h e s a le s c 
on t r a c t t o be u s ed t owa r ds t h 

e
borrociez's closing cost

s, and testimony before th
e Board

indîcated believed that thîs was typieal of tbe Asbury
Park

t h e .'fk )' . p 1' a i s a 1 report whether

knowledqe

comparable sales he

according testimony

whether properties

offered these

v A. o 1 a .. . on

)J.-r J . 8- .- (Xu 1 3 : 4 0 A - 6 . l , c o n s t i t u t e s

v î o 1 a t ) ' ,,z ï r 1 N 
- J . S - A . 4 b : 1 - 2 1 ( e )

B oa r c-l f u r t 1-1 e r

pa ragr a pl) s 'j 1 - 4

:*t ical'' concessions
.YP

Standards Rule 1-1(a) the USPAP
, and pursuant

professional misconduct

conduct descrîbed

constltute repeated neg 1 i (J e n c e
vi o1a t î on N

.J.S.A . 1b:1-2l(d)

to resolve

and without admissions
, Board findinq

public safety and

w e 1 f a r e ,
cause shown,

ON l I 1- %x
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àIEREIBY ORDERED AND AGREED THAT :

Respondent shall, commencing upon the filing the

and desist from engaging realagree to ceafe

appraising in the state of New Jersey . Respondent further

that he shall not renew estate appraiser license

fz7ktate of New Jersey upon expiration. No application for

entertained by the Board

five vears followinq the date of filing

public reprimand

this Order.

bereby imposed upon respondent

vîolations N .J.S.A . 4b:1-21

ki I3on

specified in paraqraph

the amount of $5,000 is hereby

to N .J.S.A. 1b:l-2b. See payment

j4 below .

Respondent shall pay costs investlgation

$247 .75. Payment amount due $5,247.75

sk, certified cbeck, money attorney

account check made payable to the State New Jersey,

fû: kitded Executive Director, Real

lrhkl 4:y-... :- ,v- .. , .i--. lkrr, - ,.

Appraîsers, P.O .

NJ Payment

to e d u e

121 Halsey Street, 3rd Floor,

$1,000.00 shall submitted

signed Order. Subsequent payments

fifteenth (l5th) month,

$250.00, $250.00 payment

îndîvidual payment received within

A civil penalty




