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NEW JERSEY STATE
BOARD OF ACCOUNTANCY

PAULA T. DOW

ACTING ATTORNEY GENERAL OF NEW JBRSEY : March 8, 2010
124 Halsey Street :

P.O. Box 45029

Newark, New Jersey 07101 N
By: Tobay Palan ' " FSL - '

Deputy Attorney General . |
(973). 648-2436 b

STATE OF NEW JERSEY

DEPARTMENT OF |[LAW & PUBLIC SAFETY
DIVISION OF CONSUMER AFFAIRS
STATE BOARD OF "ACCOUNTANCY

TN THE MATTER OF THE SUSPENSION: P
OR REVOCATION OF THE LICENSE OF: I

: administrative Action
IISA M. ROBERTS, C.P.A. : |
License # 200001547800 : CONSENT ORDER
TO PRACTICE ACCOUNTANCY : Ty
IN THE STATE OF NEW JERSEY : P

This matter was op'ened to the New Jgrsey State Board of
Accountancy (Board) upon receipt of infdfmation that Lisa M.
Roberts, C.P.A. (Respondent) entered into & settlement agreement
with the Securities znd Exchange Commissicn|(SEC) on cr about July
1, 2008.

On or about June 18, 2009, the SEC filled a complaint in the
United States District Court fox the Eastexn District of New York
alleging, that Respondent, the former Vide President and Chief
FPinanecizl Officer of Ulticom, Inc., diring 2001 and 2002,

participated in two separate fraudulent {schemes to wmaterially
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misstate the financial results of Ulticom! in a departure from
generally accepted accounting principles. Thé:first gcheme involved
improper backdating of Ulticom stock optioms. The second scheme
involved improper accounting practices, ihéluding the improper
eptablishment, maintenance and release of sktess reserves and the
improper recognition of revenue on certain inter-company shipments
and service contracts. In addition, the démplaint alleged that
Respondent made material misrepresentationg to Ulticom’s outside
auditors in furtherance of these schemes. b

Without either admitting or denying the allegations of the
complaint, Respondent consented to the ent¥y of a Final Judgment
which was signed by Judge Wexler of the United Strates District Court
on or about July 1, 2009, which requires Redgpondent to pay a civil
penalty in the amount of $25,000.00. i

The SEC subsequently filed a July 20, 2609 “Order Instituting
Administrétive Proceedings Pursuant to igule 102{e) of the
Commission’s Rules of Practice, Making Fihdings, and Imposing
Remedial Sanctions” (SEC Order) . Pursuapi to the SEC Order,
Respondent is suspended from appearing ox gr§¢ticing before the SEC
as an accountant. Respondént may reapply to|resume practice before
the SEC after five years. |

The parties having agreed and consented to the resclution of
this matter without the necessity of the Bdard instituting formal
proceedings; and the Board f£inding that{-the within Order is
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adequately protective of the public and that good cause exists for

its entry;

IT IS THEREFORE on this Wday of Mavci ., 2010,
| ORDERED that ; " B
1. Reppondent’s license to practice public accountancy in

the Staté of New Jersey is hereby suspended|for ten (10) years;
and -

2. Respondent may, ten years following the date of the filing
of this Consent Order, apply for reinstatemént of her license to
practice public accountancy in the State of| New dersey. Upon any
application for reinstatement, Respondent shall demonatrate to the
Board that she is fit and competent to engéég in the practice of
public aCcounting, has completed the professional education
requirements of this Board, has fully satisfiéd all requirements of
the SEC Order and that there is good cause |fpr the reinstdtement

of her license.

NEW JERSEY STATE BOARD OF ACCOUNTANCY

N\ i
Donald Jump |
Boaxd President
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I have read and understood
the above Consent Order and

1 agree to abide by its texms.
Consent is hereby given to the
Board to enter this Oxder.

%A/C%

Lisa M. Raberts, C.P.A.

“iw Jﬂ"?‘@" 1" R ' ‘s ':_ 3 e " be
t cotient to the ezrezy o Ehis
Order as to form.

Fox thachild, L.L.P.

Har
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