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STATE OF NEW JERSEY .
DEPARTMENT OF LAW & PUBLIC SAFETVY
DIVISION OF CONSUMER AFFAIRS
STATE BOARD OF ACCOUNTANCY

IN THE MATTIER OF THE SUSPENSION:
CUR REVOCATION OF THE LICENSE OF:
Administrative Action

FRANK LAFORGIA, C.P.A.
CONSENT ORDER

TO PRACTICE ACCOUNTANCY
IN THE STATE OF NEW JERSEY
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This matter was openad te the New Jersey State Board ©

Lt

Accountancy (Board) on or about August 10, 2009 upon receipt o
information from the United states Securities and Exchange
’:Commission {8EC}, that on or about July 31, 2008, Frank LaForgia,
CPA (Respondent} and the SEC agreed to an Order as a result sf an
SEC investigation and subsequent administrative proceedings. The
SEC Crder states that Respondent, the engagesment partner for

-

Certified Services Inc. ({Certifisd Service’s), located in Fort

I
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auderdale, Florida, departed from the applicable prefessional
standards and conducted improper audits and reviews of Certified
Services’ financial statements for the years =nded Decembar 3i,
2002 and December 31, 2003 and the first thres quarters of 2004,
The SEC Order further states that Respondent was & cause of
Certified Services's  violatvions of Sections 10(b}), 13{a) and

12(b) {2) () of the Exchange Aclt and Rules 10b-5, 12b-20, 12z-1i and




1%a-12 and Respondent was f{ound to have engaged in improper
professional conduct. Respondent's Order with the SEC denies him
the privilege of appesring or practicing before the SEC &5 &n
accountant, howevey, after a minimum of five (5) yvears, Respondent
may petition the 8EC for reinstatement.

Respondent appeared besfore a Cowmittee of the 3Scard on
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February 4, 2010, regarding the order with the SEC discusssd abov
The Board finding Respondent’s suspension from practice before the
SEC constitutes kthe suspension of his authority to engage in
accountancy by another agency or authority pursuant to N.J.S5.3.
£5:1-21{g}) and that the underlying facts censtitute unprofzssional

conduct pursuant to N.J. S A, 45:1-21{e} thus providing grounds for
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disviplinary saction; and in addition, the Board conzaderi
Respandent’s testimony before the Commitiee on February ¢, 20190 and
relevant submisgions; and the parties having agreed and consented
to the resclution of this matter without the necessity of the Becard
institucting formal procsedings; and the Board finding that the
within Order is adeguately protective of the public and that good
cause exists for its entry;
IT 18 THEREFCRE on this @JST.day of Se@Lew.lQD)\ 2010,

ORDERED that; o

1. The license of Frank LaForgia ro practice accounﬁanty in
the State of New Jerssy is hereby suspended for five (5) years,
such suspensicn shall be stayed and shall be served as a period of
prokation; and

2. Respondent is hereby reprimanded for departing from the
applicable professional standards and for conducting improper

audits and reviews of Certified Service’'s financizl statements for




the years endsd December 31, 2002 and Decembe

firsv three quarrers of 2004,

r 31, 2003
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Donald Jump
Board Presiden

1wave read and understood
& shove Consent Crder and
agree to abide by its terms.
undersrvand that this Consent
rdexr has serious legal
cnseguences and have decided to
enter into this agreement with
the Board withour counsel.
Consent is hereby given to the
Board ?o enter this Order.

/

Fr;ﬁk LaForgia

——

CH o o

I congent to the entry of this
Order as to form.

Scott Thompson, Esqg.
Lowenstein Bandler
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