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iN THE MATTER OF

DARNELL DEANS
(CRD#2200059)

On June 18, 2013, the former Chief ofthe New Jersey Bureau of Securities, Abbe R. Tiger,’

entered a Summary Revocation and Penalty Order (“Summary Order”) against Respondent Darnell

Deans (“Deans” or “Respondent Deans”), setting forth violations of the New Jersey Uniform

Securities Law (1997), N.J. S .A. 49:3-47 et (“Securities Law”), revoking the agent registration of

Deans and assessing a $20,000 civil monetary penalty. Deans, through counsel, submitted a written

response to the Summary Order, dated July 2, 2013. The New Jersey Bureau of Securities

(“Bureau”) transmitted the contested case to the Office ofAdministrative Law (“OAL”) (captioned

In the Matter ofDarnell Deans, OAL Docket No.: BOS 09433-2013 N (“Deans OAL Matter”). The

Bureau and Deans subsequently agreed to settle the Deans OAL Matter under the full terms of

settlement in an Administrative Consent Order (“Consent Order”), dated September 2, 2014,

pursuant to N.J.A.C. 1:1-19.1. A copy of the Consent Order is attached as Exhibit A.

Pursuant to the terms of the Consent Order, the Bureau assessed a civil monetary penalty

against Deans in the amount of $37,500, pursuant to N.J.S .A. 49:3-70.1. Deans was required to pay
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the full civil monetary penalty, pursuant to the following Penalty Installment Plan:

a. $2,500 within ten (10) days of entry of the Consent Order;

b. An additional payment of at least $2,500 within sixty (60) days of entry of the

Consent Order; and

c. An additional payment of $32,500 or the entire remaining balance of the civil

monetary penalty by no later than December 31, 2014.

Deans violated the Penalty Installment Plan and subsequent extensions/modifications ofthe

Penalty Installment Plan on at least three (3) separate occasions. On each occasion, the Bureau

agreed to extend/modify the Penalty Installment Plan without waiving any of its rights under the

Consent Order.

On February 4, 2015, Deans notified the Bureau that he would be unable to satisfy the

extended/modified Penalty Installment Plan in place at that time, and requested an additional

extension/modification of the Penalty Installment Plan. The Bureau and Deans hereby agree to

extend/modify the Penalty Installment Plan under the terms ofthis Amendment to the Administrative

Consent Order Dated September 2, 2014 (the “Amendment”).

THEREFORE, IT IS on this Jl day of fV2k \ ,2015, ORDERED AND
AGREED that:

1. Paragraph 44 of the September 2, 2014 Consent Order is hereby amended.

2. Deans shall pay the remaining balance ofthe civil monetary penalty in the amount of

$21,833.34 as follows:

a. Deans shall pay at least $2,000 by March 31, 2015;
b. Deans shall make an additional payment of $2,000 by April 15, 2015;
c. Deans shall make an additional payment of $2,000 by May 15, 2015;
d. Deans shall make an additional payment of $2,000 by June 15, 2015;
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e. Deans shall make an additional payment of $2,000 by July 15, 2015;
f Deans shall make an additional payment of $2,000 by August 15, 2015;
g. Deans shall make an additional payment of $2,000 by September 15, 2015;
h. Deans shall make an additional payment of $2,000 by October 15, 2015;
i. Deans shall make an additional payment of $2,000 by November 15, 2015; and
j. Deans shall make an additional payment of $3,833.34 or the entire remaining balance

of the civil monetary penalty by December 15, 2015.

3. All ofthe other terms and conditions ofthe Consent Order shall remain in full effect.

4. The Bureau does not waive any of its rights under the Consent Order, including its

rights under paragraphs 45 and 46 of the Consent Order.

5. Each of the undersigned has read this Amendment, understands it, and agrees to be

bound by its terms.

6. Deans understands that he has the right and has been given the opportunity to obtain

the advice or opinion of an attorney regarding this Amendment.

NEW JERSEY BUREAU OF SECURITIES

L URA H. POSNE
BUREAU CHIEF
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Respondent Dame De

‘:— v

JOHN JAY HOFFMAN
ACTiNG ATTORNEY GENERAL OF NEW JERSEY

By: L.
Emanuel S. Asmar
Deputy Attorney General

Dated:
I ‘

Consent to the Form, Content and Entry
of this Amendment to the Administrative Consent Order
Dated September 2, 2014

Dated:
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State of New Jersey
Cams CHRISTIE OFFICE OF mEA’rroaniY GENERAL JouN J. HOFFMAN

DEPARTMENT OF’ LAW AND PUBLIC SAFETY Actng Attorney (Jenerol

DIVISION OF LAW

KIM OUADAONO PU &x 4029 JEFFREY 5, JACOBsON
Lt. Governor Ncwark, NJ 07101 Djrecto,

September 3, 2014

VIA HAND DELIVERY
Clerk
Office of Administrative Law
33 Washington Street
Newark, NJ 07102

Re: 1/MJO Darnell Deans
Docket No. BOS 09433-13

Dear Sir/Madam:

This office represents the New Jersey Bureau of Securities (“Bureart”), Petitioner in the
above-referenced matter. Enclosed for filing please find two (2) copies of an Administrative
Consent Order, Please stamp one copy “Filed” and return it to the messenger.

Respectfully submitted,

JOHN J. HOFFMAN
ACTING ATtORNEY GENERAL OF NEW JERSEY

By)
__

Emanuel S. Asmar

I)eputy Attorney General c cr

—

Enc. Ei
cc: lion. Carol I. Cohen, A.L.J. (via interoffice mail and facsimile (973) 435v/ctic,)

Laura FL Posner, 13treau Chief (via e-mail w/enc.) •‘

Amy Kopicton, Deputy Bureau Chief (via e-mail w/enc.)
Stephen Bouchard, Director of Examinations (via e-mail w/eiic.)
Joshua Sherman, Asst. Chief, Deputy Attorney General (via e-mail wi)
Ethan Silver, Esq. (via e-mail w/enc.) )ri F.)

Bryce Bernards, Esq. (via e-mail v/enc.)

i \ \ 124 I1a1ey Strcei• TELrflo: (97) (348-1802 S Fx (973) 648-306(3 • einanueI.asxziatdoI.1ps.stotu.nj.u

I
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JOHN J. HOFFMAN
ACTING A’FTORNRY GENERAL OF NEW JERSEY
l)ivision of I .aw, 5th Floor
124 Halsey Street
P.O. Box 45029
Newark, New Jersey 07101
Attorney for Petitioner
New Jersey Bureau of Securities

By: Paul E. Minnefoi’

(034491999)
Emanuel S. Asnar

(006702005)
Depty Attorneys General

(973) 648-4802
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IN THE MA11’L3R OF

DARNELL DEANS
(CRD 1/ 2200059)

x

ADMINISTRATIVE CONSENT ORDER

This matter was commenced on June 18, 2013 through the entry of a Surnrnniy Revocation

and Penalty Oider (“Sutntnniy Order”) by the fonnex’ Chief of the Now Jersey Bureau ofSccuritics,

AbbeR. ‘T’iger, against Respondent Damell D ns(”Denns” or “Respondent Deans”), setting forth

violations of the New Jersey Uniform Secuijties Law (1997), ]LS.A, 493-47 (“Securities

Law”), revoking the agent registration of I)en and assessing a $20,000 civil monetaty penalty.

Deans, through counsel, submitted a written response to the Revocation O’der, doted July 2,2013,



The New Jersey Iureriu of Securities (“Bureau”) transmitted this contested case to the Office o[

AdministratIve Law (“QAL”), The Buanu and l)eons no desire to settle this matter under the full

terms of scitlcment in this Administrative Consent Order (‘‘Consent Order”) pursuant to

1.19,1. Deans consents to the entiy ofthis Consent Order, voluntarily waives an opportunity for a

hearing after reasonable notice within the meaning ofN,JSA, 49:3-58(e)(2) and waives any rights to

seek judicial review, or otherwise challenge or contend, the validity of this Consent Order,

ELN]NNGS QJ?T

The Bureau Chief makes the following findings of fi’et, which Deans neither admits nor

denies:

1. Deans, currently residing in Jersey City, New Jersey, was registered with the Bureau

as an agent of Gni’clen State Securities, Inc. (CR1) //10033) (“GSS”) from January 4, 2005 to June

18, 2013. Deans was previously registered with the flureuu as an agent of Oppenheimer &Co. Inc.

(CR1) II 249), and its piedecessor, from October 2, 1998 through huiuaty 7,2005. At the time of

the Summary Ordei’, Deans was the sole shareholder of Unity Financial, mc,, the business that

paid the expenses of the 088 WaIl Street branch of which ])eans was the Branch Manager.

Deans Borrowed Money from Clients

2, Between April and August 2011, 1)cans borrowed at least $210,000 through one or

more loans from Customer A, a 083 customer on whose account L)eans seried as the agent.

3, Additionally, in May 2011, Deans took a $25,000 loon from Customer H, a 038

customer on whose account Deans served as the agent.

4, GSS discovered that 1)eans had boi’rowcd money from Customer Aduring a 2011

The eum rent Chiei of the New Jersey Bureau of Scctn’itien is Laura H, Posner (“13ieau Chief”).
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internal branch inspection.

5. At the time of(ho inspection repott, Deans told (385 that the 1oan from Customer A

were peisonal loans, and timi Customer A understood that they we personal loans.

6. However, Deans later asscted timi the. loan(s) from Customcr A were not personal

loans, hut were business loans to assist Deans in expanding the (355 Wall Street hunch that he

owned and managed.

7, Since at least April2010, QSS’swriltea supervisozy procedures required agents to

animally at(est to making certain disclosures to the firm, including specific infotination regarding

loans from customers.

8. On November 22, 2011, l)eans signed his 2011 aiumal attestation in which he

falsely responded “no” to the question asking “[h]ave you engaged in any activity that is or may

be interpreted as borrowing from a customer?”

9. On Jantimy 23, 2012, GSS’s Chief Compliance Officer issued a Compliance Menio

(“Conipi innec Memo”), erroneously dated “January23, 201 1,” to Deans in which he advised Deans

that 11NRA Rule 3240 prohibits registered persons from borrowing money 11am . . .u customer,

unless the 11mm approves the loan. The Compliance Memo went on to state that Deans did not seek

approval for his loan 11am Customer A and that Deans lied violated (355 policy by boriowing money

from a customer,

Jcnns’s UndIsegsedpx LLens

10. Pursuant to I 3:47A3, 1, ‘[njny pemson desiring to act in the State of’
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New Jersey as an agent of a brokerdea1er registered in New Jeiey via the CR1) shall File an

application for zegistration as an agent with the CR1) on the Forni U4.”

Ii Item 11(M) of the Form tJ4, which is to be filed through the Central Registration

Depontoiy, asks “(djo you have any unsatisfied judgments or liens against you?” In addition, the

Form 1J4 disclosure pages request information about the liens or judgments, including the

authority that entered the lien, the amount of the lien, the dub of entry of the lien, and whether the

lien was later satisfied. Should any changes occur relating to answers previously reported1

Individuals arc required “to update [Form till] by causing an amendment to he filed on a timely

basis’

12. I 3:47A-3.2 requires that

[a] registered agent shall file an amendment with the CR1), by filing

or updating a Form 114,,,.whonever a change in the answers on his or

her original application for zegistrotionoccurs, as to.judgmcnts, or to

any other information contained in answer to Item 14 and the

l)isclosure Reporting Page ofthe Fomm U4,,.The umendment(.s) mast

be filed within 30 days of the occurrence identified therein

13, On June 3, 2004, the New York State Thx Commission entered a state tax

lien/judgment (the “New York Tax Lien”) against 1)eans in the amount of $6,473

14. On Januaryl12005, Deans signed a Form (34 that was filed the same day to register

him as an agent with the Bureau. Although the New Yoik Tax Lien was in effect, he falsely

answered l4)l to item 14(M)

15 The New York Tax Lien was Inlet satisfied on May l, 2006.

1 6. On June 101 2007, the Internal Revenue Service entered a federal tax lion against

Deans in the amount of 1 22,63800, which has not been released
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17. Despite the rcqtiirelnent to amend his Foint U4, Deans foiled to disclose the

federal tac lien until August 2012,

18. From June 2004 untIl August 2012, 088 or the brokei’clea1er [)eans was registered

as an agent with flied approximately 7 Form U’is on l)euns’s behalf based on Deans’s written

diselosurcs and afflnnattons to 088 or the btokerdcaler that he did not hove arty required

disclosures. Each of these 17 F’onu tJ4s foiled to disclose3 or in one Instance failed accurately to

disclose, the federal and state tax Hens against him,

19, Tn addition, since at least April 2010, G8S’s written supervisory procedures

required agents to annually attest to making certain disclosures to the firm, Including all

mandatory disclosures to GSS pertaining to any judgments and liens

20, On Janunty 4, 201 1, Deatis signed his 2010 annual attestation falsely responding

“yes” to the question nakin “[hiave you promptly and completely disclosed to the BD any

changes or potential changes to your Pona U4’?”

21. On November 22, 2011, Deans signed hIs 2011 animal attestation falsely

responding “yes” to the question asking “f.h]ave you promptly and completely disclosed to theBD

any changes or potential changes to yotw Form U4’?”

22, On January 2,2013, Deans signed his 2012 annual attestation fhlsely responding

“yes” to the question asking “[hjavc you promptly and completely disclosed to the liD any

changes or potential changes to your Form U4?”

23, Therefore, for three consecutive yeats Deans falsely attested to making all

required disclosures,

CONCLUSIONS OF LAW
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‘i’he. l3ureau Chief makes the IO) lowing conclusions of IILW, which Deans neither admits nor

denies:

24, Pursuant to N,J.S A. 49:3-58(a)(2)vii), “tJhe bureau chief may by order deny,

suspend, or revoke any registration if [sJiw finds: (1) that the order is in the public interest; and

(2) that the applicant or registrant ... (vii) has engaged in dishonest or unethieni practices in the

securities, commodities, banking, Insurance or investment ndvisoiy business . . .

25. Pursuant to I’LA,C. l3:47A-63(o), “‘[djishoneat or unethical practices’ as used

in N,J.S,A. 49:3-47 et seq., specifically in . NJ,S.A. 49:358(a)(2)(vil), shall include .

(42.) Borrowing money or securities from a client unless the client iso broker—dealer, an afliliate

of on investuient adviset, oi a financial institution engaged in the business of loaning funds

By borrowing money from clients, Deans engaged in dishonest and unethical practices in the

secutittes business. This is cause pursuant to 49:3-58(a)(2)(vii), to suspend Deans’s

registration. Based upon the foregoing, and pursuant to J 49:3-58(a)(l) the suspension of

Deans’s registration as an agent is in the public interest.

26, Pursuant to LLA. I 3:47A-6.3(a), “‘[djishonest or unethical practices’ as used in

N,JS,A, ‘l9:347 et seq., specifically in . N,J,S.A. 49:3-8(a)(2)(vli), shall include . . (28,)

thilhig to comply with any applicable provision of the Conduct Rules ofFINRA or any applicable fair

practice or ethical standard proniulgstedhy the SBC or by a sclf-rcgulntrsy organization which iclate

to honesty and fait dealings and just andequltable principles of trade.” FINRA Rule 3240 prohibits

registered persons of bicker-dealers from borrowing money from or lending money to a utoniei’

unless the broker-denier permits it, the registered person fits within one of five types of conditions

and (lie megisteied person both provides written notice to, and receives written authorization from, his
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broker-dealer before entering into the loan agreement. By accepting loans from clients when his

broker-dcaler had no wrItten policies or procedures permitting it and by doing so without first

providing written notice to and receiving written authorization from his broker-dealer Deans violated

FLNRA Rule 3240, and engaged in dishonest and unethical practices in the securities business. This

Es additional enuse, pursuant to N,LA 49;3-58Q)(2)(vii), to suspend Deans’s registration. Based

upon the foregoing, and puisuarit to A493-58(a)(l), thesuspension of Deans’s registration as

an agent is in the public interest.

27. Deans also engaged in c1ishone( and unethical business practices by failing to

disclose his federal and state tax liens and falsely attesting to having disclosed all tax liens atd

judgments on his 1 em’s annual compliance attestation. This is additional cause pursuant to JZ

49:3—58(a)(2)(vii), to suspend Deane’s registration, Bused upon the foregoing, and pursuant to

49:3-58(n)(l), the suspension of Deans’s registration as an agent is in the public interest,

28. Pursuant to 49:3-58(a)(2)(i), “[t)he bureau chief may by order deny,

suspend, or revoke any registration if [s)b finds: (I) that the order is in the public interest; and (2)

that the applicant or registrant ., .(i) has filed an application for registralion which as of its effective

date... was incomplete in any material respect or contained any statcment which was, in the light of

ihe circumstances under which it was made, false or misleading with respect to any inated& fact

.“ Deans submitted on application to the L3ui’eau In 2005 whIle the New York Tax Lien was still

actively pending against him, that included his false negative answer to Item 14(M) of the F’ottn

U4, asking whether or not there were any unsatisfied judgments or liens against hhn This is

additional cause pursuant to 49 3-5B(n)(2)(i), to suspend Deans’s registration. Based

upon the foregoing, and pursuant to 49:3-58(,a)(1) the suspension of Deans’s registinilozi
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as an agent is in the iubllc interest.

29. Pursuant to NJ.S.A, 493-54, “ijt is tminsvful for any person to make or cause to

be made, in any document filed with the hureau...nuy statement which is, at (he (line and in the

light of the circumstances under which it is made, fnlse or misleading in any mntcm’io[ respect.’’

Deans fi)ed to disclos he had unsatisfied tax liens against him by failing to file a timely

amendment and failing to report them at all, Such actions constitute false filings vlth the Bureau

in violation of N.J,S.Ah 49:3-54, ‘This is cause pursuant to 49:3-70.1 to assess civil

monetary penalties.

TIi1E[UFflRii, IT IS arm this ‘j day of (CZ20]4 ORDERED AND AGREED than

30 ‘Lime agent registration ofRespondent Deans is suspended ptu’suantto A 49:3-

58(a)(l), 1.J.S,A, 49:3-58(u)(2)(i), and 49:3-58(n)(2)(vii). In the even that Respondent

t)eans has satisfled all the terms and conditions ofthis Consent Order, he may apply for registration

two—and—a—half (25) years fi’omn the entry of’ the Sumnary Omder (the “Suspension Period”), which

was catered ott Juno 18, 2013. The actual date after which Respondent Deans may apply to the

Bureau is December 18,2015. Respondem Deans shall not apply to the Bureau in any capacity prior

to December 18, 2015.

31. In the event that Respondent Deans applies for tegistintion pursuant to paragraph 30

of this Consent Order, such application shall he subject to nnd contingent upon, among other thIngs,

the requirements and/or provisions set forth in this Consent Order,

32. Respondent Deans agrees and/or acknowledges that nothing In this Consent Order

shall c.onsiitutc or be interpreted us a:
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a. guarantee or assurance that his i’egistmatiori application will be accepted or appioved

by the liurcau, The Bureau reserves the right to deny Respondent Deans’s

application for agent registration (and any other registration upplicalion) on any basis

afforded under the Securities Law, including, but not limited to, any action taken

against him by any ucgelatoiy body and/ui self—regulatory organization, including

action takeit ivgarding the concluci set forth in this Consent Oi’dei and/or the

Summary Order; and

b release or covenant not to take action or otherwise limit the Bureau’s powers under

(he Securities Law, including the Bureau’ a ability to investigate or take further action

against Respondent Deans regarding any past, present or future mallets, This

Coflsent Order is limited to and concludes the I3urcnu’e investigation ofthe facts set

forth in paragraphs two (2) through twenty-two (22) of the Summary Order as it

relates to Respondent Deans’s borrowing funds from his clients and his failure to

disclose tax liens, Nothing contained herein shall In any manner be construed to

limit or affect any position that the Bureau or any other governmental agency may

take in any future or pending action not specifically encompassed herein, except as

otherwise i.wovlded herein.

33. If Respondent Deans applies for registration with the Bureau and his application is

accepted and/or approved, his registration will be subject to a Heightened Supervision Agreement

(“I ISA”) botwaen the broker-dealer and/or Investment ndvise, and Respondent Deans, the terms of

which shall be determined by the. Bureau at that time, as a condition ofiegistration.
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34. Any lISA shall remain in place for at least two (2) yeai’s, and shall thereafter continue

to remain in place until It is lifted, AfIOL two (2) years from the entry of the [ISA, but not earlier,

Respondent l)eaiia and/or the broker-dealer aridlor (he investment adviser with which 1w is registered

at the time may send a written request to have the HSA lifled, In the event that lifting of the liSA is

sought, Respondent Deans agrees and acknowledges that determination as to whether the [ISA will

be lifted shull be solely at the discretion ofihe Bureau, and that nothing in this Consent Order shall

constitute or be interpreted as a guarantee ot, ussurence that the NSA will be lifted.

35, Respondent Deans agrees and/or ncknowledgcs that he hol1 not act in a supcrvisoly

capacity with respect to any securities nativities in anyjurisdictiot of any registered representatives

who arc registered with the Bureau or have New Jersey clients, or anyone who acts as an agent to,

from or in Now Jersey, regardless of the location to, horn or in which they may act or in which their

customers may rsidc, unless Respondent Deans is registered with the Bureau.

36. Respondent J.)eans further agrees and/or acknowledges that he shall not act in U

supervisory capacity with respect to any securities activities in any jurisdiction of any registered

representatives who are registered with the Bureau or have New Jersey clients, or anyone who nets as

an agent to, from or in New Jersey, regardless of the location to. front or in which they may actor In

which their customers trwy reside: (a) during the Suspension Period; and/or (b) while Respondent

Deans’s registration is subject to an RSA,

37. Respondent Deans may supervise registered ropiesobtatives who arc registered with

the Bureau or have New lersey clieuts, or anyone who acts as an agent to, from or in New Jersey,

only it and after:

a. the EISA is temilnated by the Burcan;
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b. Respondent Deans is registered with the Bw’eaii; and

e. Respondent Deans has re..taken and received a passing grade en the SerIes 24 Exam,

38, Respondent Deans shall cease and desist from violating the Securities Law or any

regulation or order under the Securities Law.

39. Respondent Deans shall cease and desist from engaging hi the conduct described in

the Summmy Order,

40. Respondent Deans is denied all exemptions contained in NA 493-50 stibsectioti

(a) pnragiuphs 9, 10 and 11 and subsection (b)

4), The exemptions to the registration requirements provided byN,L 49:3-56(e) and

49:356(g are revoked as to Respondent Dewis,

42. Any person with actual ci constructive notice of th is Consent Order who knowingly

aids, abets, counsels, comnrnnds or instructs any person or entity to perform any act prohibited by

this Consent Order or otherwise to violnte any provision of this Consent Order are hereby, and shall

he, sul ject to purnshment for the violation of this Consent Order.

43. Respondent Deans is assessed a civil monetary penalty, pursuant to .J.S.A. 49:3-

70.1, in the amount of Thhiy Seven Thousand Pive Hundred ($37,500) Dollars,

44. Responclent shall pay the civil nlonettuy penalty as follows (“Penalty Installment

a. Respondent shall pay at lcnt Two Thousand Five Hundred ($2,500) Dollars within

ten (10) days of entry of this Consent Order;
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b. Respondent shall make nit additional payment of at leant Two Thousand Five

I lunclred (2,5O0) Dolkirs within sIxty (60) of entty of this Consent Order, This

payment shaLl be in addition to the payment undot paragraph 44(a);

c. Respondent shall make on additional payment ofThirty Two Thousand Five Hundred

($32500) Dollars or the entire remaining balance of the civil monetiuy penalty by no

latci’ than I )cceinber 31, 2014 (“Final Paysnent”). This Final Payment shall be In

mklitjon to the payments under paragraph 44(a) and (b); and

d, All payments must be made by attorney trust finid account check, ceitified cheek or

other guaranteed finds, made payable to the “Now Jersey Bureau of Securities” and

deltvcred to the nttentio of the f3urcau Chief, at the following address: State of New

Jersey, Department of Law and Public Safety, D vision of Consumer Afibirs, Bumou

of Securities, P.O Box 47029, Newark, Ne’’ Jersey 07101. 11 Is Respondent’s

responsibility to ensure that all payments arc received by the Buienu ott or before the

payment due tiMes,

45. A default of the Penalty Installment Plan. (“Penalty Installment Plan [)efäult”) is

defined to include any of the following eii’cumstwtces (a) Respondent’s violation or breach of the

Penalty Installment Plan; (b) Respondent’s failure to make wry of the payments by the dntes and in

the nonner required under the Penalty Installment Plan; and/or(c) if the Bureau does not receive my

of the pnyments by the dates rind in the manner requred under the Penalty Installment Plan,

46, In the event of a Penalty Installment Plait Dr,tthuk: (a) this Consent Order shall be

deemed vacaterl and/or rescinded thereby terminating this settlement and compromise; (b) the

Sum my Order revoking Respondeni ‘s agen registration end assessing civil monetary penalties
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shall be reinstated nsa final aider and bedecined uncontested thereby tovoking Respondent’s agent

registration; (c) any and all answers, responses, defenses and/or requests for hearing made by

Respondent in response to the Summary Oi’der, including Respondent’s Response to Suminaty

Revocation Oi’der ouci Request for Hearing, ted July 2, 2013, shall be deemed withdrawn; d)

Respondent’s right(s to answer, oppose, move Co vacate, assert defenses, seek judicial review,

appeal, request a iworing or otherwise challenge or contest the Summary Order shall be deemed

waived; (e) Respondent shall forfeit all monies paid under time Penalty Installment Plan; and ( the

Bureau Chief shall retain her rights to take any action permitted by law regarding a Penalty

Installment Plan Default, including ertlei’ing an order revoking Respondent’s registration under

N!JS,A, 49:3-58(a)(2)(li), all of which Respondent agrees not to oppose or otherwise contest or

challenge.

F1NAL JUDGMINT

47. Fl judgtnent in the amount of Thirty Seven ‘rimousund Five F[undred ($37,500)

Dollars (‘Final Judgment”) is entered against Deans, representing a civil monetary penalty pursuant

to NJ,SA, 49:340,1,

4. This Consent Order shall supersede the Summary Order, except mis provided herein

(gig,, in [he event of a Penalty installment Plan Default”).

49, This Consent Order shall not bind any person not a party hereto, except as provided

I merein
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50. Each ofthe undersigned has tend this Consent Oider, understands it, and agrees to be

houtid by its terms.

51 No empLoyee, ottic..ial ofor person representing the Bureau or Uu State ofNew Jersey

has made any additional promise or representation to Respondent Deans or his counsel regarding this

Consent C)rder.

52, Counsel for Respondent Deans represents he is authorized to sign this Consent Order

on Respondent Deans’s behalf.

53. Pursuant to N.J.A 1:1—19.1(d), this Consent Otdr shall be deemed the final

decision as to Rcspondônt Deans as it relates to the Summary Order, except as provided hw’ein (c,.,

hi the event of a Penalty Installment Plan Default”).

54. Respondent Deans consents to the catty ofthls Consent Order and voluntarily waives

an opportunity for a healing after reasonable notice within the ineanittg ofSA 49:3-58(c(2).

55. This Consent Order may be signed In counterparts, each ofwhich shall be deemed an

original.

56. This Administrative Consent Order is to be filed with the Clerk of the Office of

Administrative Law, as requited by 1:1-19, i(c)(2), as soon as practicable afler ii is

exect ited,

NEW JERSFY BUREAU OF SECUR1’I’IES

fl/
I j // ‘) (l’L/

AURA H. POSNliRf
BUREAU CHIRP

I ‘1



Consent to the Form, Coiflent mid Eutty
of this Adm I nistrntive Consent Order

Respondent OnrucH Dcan

Hy Dated:
Ethan Silyci, Esq.
Carter, Ledyard & Milburii LLP
2 WaIl Street
New York, New York 10005

Res ponL1Ln L’ )ornelj Vlril ‘,

Deted:

JOHN JAY HOFFMAN
ACTING A’l]’ORNEY GENERAL OF NEW JERSEY

LiciS,Asr
Dated:

Deputy Attorney General


