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Defendants .

This matter was presented to the CourL by Peter C. Harvey,

t.hen Attorney General of New Jersey, and Franklin L. Widmann,

then Chief of the New ,Jersey Bureau of Securit ies ("Bureau

Ch ie f " ) ,  pu rsuan t  t o N . J . S . A .  4 9 : 3 - 6 9 ( a ) ,  R .  4 : 5 2 - a  a n d  R .  4 : 6 7

'  Pursuant  to R.  4:34-4,  Paula T.  Dow is  subst iLuted for  former At torney
General Peter C. Harvey and Marc B. Minor is subsLituted for former Chief of
the New Jersey Bureau of Securit ies, Franklin Widmann, as PLaintiff in this
ma t te r .

New

the
o f



for  v io la t j -ons of  the New Jersey Uni form Secur i t ies Law (1997) ,

N . , J . S . A .  4 9 : 3 - 4 7  e t  s e q . ,  ( " s e c u r i t i e s  L a w " ) The Bureau Chief

and court appointed receiver, Richard Trenk, EsQ., through

counsel  (Sam Del1a Fera,  Jr . ,  Esq.  ,  o f  Trenk,  DiPasquale,

Webst .er ,  Del la  Fera,  & Sodono PC),  now desi re to  resolve th is

matter and consenl to the form and entry of this Consent Or'der

and Final ,Judgment, which have been reviewed and approved by the

Court by the entering of this Final Judgment and Consent Order.

The Bureau Chief makes the fol lowing f indings of facts and

conclus ions of  Iaw:

t .  Pu rsuan t  t o  N . , J .S .A .  4923-69 ,  and  by  o rde r  o f  t he
: J - - .  :  -

courL'  dat6d March 7,  2o'o '5 ' , '  t i ic t idra 
' r f i int ,  

Htq. , r  was 
-appointed

Receiver for  defendants Joseph Greenblat . t  ( "Greenblat t") ,

Alexandra Horvath, Max Greenblatt,  the Estate of Vera

GreenblaLt ,  Peter  Voge1,  AP Construct , ion Associates,  Inc. ,

Maywood Construct ion Corp. ,  Value Capi ta l  Group,  Inc. ,  162

Centra l -  Ave.  Real ty  Corp. ,  67 Hancock St .  Real ty  fnc.  ,  242 Lenox

Ave .  Rea1 ty  Corp . ,  64  Pa tchen  Ave .  Rea l t y  LLC,  553 -655  Rogers

Ave .  Rea l t y  Corp . ,  79  Eas t  125 th  S t .  Rea l t y  Corp . ,  335  Eas t

140 th  S t .  Rea1 ty  Corp .  ,  1 -08  Wes t  1L9 th  S t .  Rea l t y  Corp .  ,  358 -350

West .  1-27t ln  St .  Real ty  Corp.  ,  350 West  1"27Lh St .  Real ty  Corp. ,

118 -120  Wes t ,  137 th  S t . .  Rea l t y  Corp . ,  459  Wes t  I 47 th  S t ree t

Rea l t y  Corp .  ,  549  Wes t  147 th  S t .  Rea l t y  Corp .  ,  308  Wes t  1 -48 th



St.  Real ty  LLC,  540 West  148th St .  Real ty  Corp. ,  Maywood Capi ta l

Corp . ,  55  Herk imer  Ave .  Rea t t y  Corp . ,  108  Wes t  130 th  SL ree t

Real ty  Corp. ,  Brooklyn Ave.  Real ty  Corp. ,  113 Blake Ave.  Rea1ty

Corp., 7-21- West. L22nd Street Corp., I23O Franklin Ave. Realty

Corp. ,  1-33 Suydam StreeL Real ty  Corp. ,  135 Suydam St .  Real ty

Corp . ,  1 -48  Wes t  L24Lh  S t .  Rea l t y  Corp . ,  151  Hu1 l  S t .  Rea l t y

eorp. ,  L54 Centra l  Ave.  Real ty  Corp. ,  1 '73 Ut ica Ave-  Real ty

Corp . ,  1 -8  Wes t  L2g | .h  S t . .  Rea l t y  Corp . ,  l - 90 -01  to  L90 -13  Ho l l i s

Ave.  Real ty  Corp. ,  2A06 Honeywel l  Ave.  Real ty ,  2035-2037 Seventh

Avenue Rea1ty Corp., 2093 Madison Avenue Realt lr Corp., 2L6

Edgecombe Ave.  Real ty  Corp. ,  2278 Eighth Ave.  Real ty  Corp- ,  243

East  118th Sdieet  neJf t l  Corp . ,  27 East  i : rs t  St reet  Real ty

Corp . ,  304 -306  Wes t  133 rd  S t ree t  Rea l t y  Corp . ,  308  Wes t  I 27Lh

St . reet  Real ty  Corp .  ,  313 East  1-4 0th Street  Real ty  Corp -  ,  452

Wes t  15Oth  S t ree t  Rea lLy  Corp . ,  459  Wes t  147 th  S t ree t  Rea1 ty

LLC,  49 -5 I  &  55 -57  Wyona  S t . .  Rea l t y  Corp . ,  510  Wes t  159 th  S t ree t

Rea l t y  Corp . ,  515  W.  148 t .h  Rea l t , y  Corp . ,  522  Eas t .  148  SL .  Rea1 ty

Corp . ,  535  Wes t  1 -47  S t .  Rea l t y  Corp . ,  , 535  Wes t  l - 49 th  SL .  Rea l t y

C o r p . ,  5 5 9  W e s t  1 8 5 t h  S t .  R e a l t y  C o r p . ,  6  E a s t  1 3 2 n d  S t -  A p t

Corp . ,  65 -67  Eas t .  125 th  S t ree t  Rea l t y  Corp . ,  77  Eas t  125 th

Street  Real ty  LLC,  79 East  125t .h  Street  Real ty  LLC,  883

Cauldwel l  Ave.  Real ty  Corp. ,  9L7 Eagle Ave.  Real ty  Corp. ,  942

At lan t i c  Ave .  Rea l t y  Corp . ,  957  S t .  N i cho las  Ave .  Rea l t y  Corp . ,



Maywood Management Corp., Maywood Consolidated

742  Wes t  139 th  SL .  Rea l t . y  LLC,  Tumb l -e rs ,  I nc . ,

Proper t ies ,  Inc . ,

Tumblers  I f  Inc . ,

Madison LLC and 6544 West 160th Street Apartments

E a s L  1 3 2 " d  s t -  L L C .

2093

2 .  On  Februa ry  A9 ,  2005 ,  t he  fo l l ow ing  enL i t i es  f i l ed

voluntary petit ions for rel ief under Tit le 11- of the Bankrupt.cy

Code j-n the UniLed States Bankruptcy Court f or the Southern

Distr ict of New York, which are being joint ly administered under

the caption In re Maywood Caplta]- 9ogp. e!__el_.-, U.S. Bankruptcy

Cour t . ,  Sou the rn  D is t r i c t  o f  New York ,  Case  No .  05 -10987  (RDD) :

Maywood Capi ta l  Corp. ,  55 Herk imer Ave.  Real ty  Corp. ,  108 West

. .  . . : . . .
130 Street  Real ty  Corp,  Brooklyn Ave.  Real ty  Corp. ,  1-13 Blake

Ave.  Real ty  Corp. ,  L2 l  West  1 �22nd Street  Corp. ,  : -230 Frankl in

Ave.  Real ty  Corp. ,  133 Suydam Street  Real ty  Corp. ,  135 Suydam

St .  Rea l t y  Corp . ,  a48  Wes t .  ) -24 th  S t .  Rea l t y  Corp . ,  151  Hu l l  S t . .

Rea1ty Corp. ,  1-64 Cent . ra l  Ave.  Real ty  Corp. ,  L13 Ut ica Ave.

Realty Corp. , 1-8 West 1-29th St . Realty Corp . ,  1-90 - 0l- to 190 - 13

Ho l l i s  Ave .  Rea . l t y  Corp . ,  2006  Honeywe l l  Ave .  Rea l t y ,  2035-203 '7

Seventh Avenue ReatLy Corp. ,  2093 Madison Avenue Real ty  Corp. ,

2L6 Edgecombe Ave.  Real t .y  Corp. ,  2278 Eighth Ave.  Real ty  Corp. ,

243  Eas t  118 t ,h  S t ree t  Rea l t y  Corp . ,  27  Eas t  131s t  S t ree t  Rea l t y

Corp -  ,  304 -305 West  133rd Street  Rea1t .y  Corp.  ,  308 west  1-27L} :

S t , ree t  Rea l t y  Corp . ,  313  Eas t  140 th  S t ree t  Rea I t y  Corp . ,  452



West 150th Street  Real ty  Corp. ,  459 West  147th Street  Real ty

LLC,  49 -51  &  55 -57  Wyona  S t .  Rea l t , y  Corp . ,  510  Wes t  159 th  S t ree t

Rea l t y  Corp . ,  515  W 148 th  Rea l t y  Corp . ,  522  Eas t  148  S t .  Rea l t y

Corp . ,  535  Wes t  1 .47  S t . .  Rea l t y  Corp . ,  535  Wes t  149 t ' h  S t -  Rea l t y

Corp.  ,  559 West  185t ,h  St .  Real ty  Corp.  ,  6  East  132nd St  -  Apt

Corp . ,  65 -67  Eas t .  125 t ,h  S t ree t  Rea l t y  Corp . ,  77  Eas t  125 th

Street  Real ty  LLC,  7g East  1-25th Street  Real ty  LLC,  883

Cauldwel l  Ave.  Real ty  Corp. ,  9L7 Eagle Ave.  Real ty  Corp. ,  942

At lant ic  Ave.  Real ty  Corp. ,  957 St .  Nicholas Ave.  Real ty  Corp-  '

Malrwood Management Corp., Ma1rrvq66 Consolidated Propert ies, Inc.,

L42  Wes t  139 th  S t .  Rea l t y  LLC,  Tumb1ers ,  I nc ' ,  Tumb l -e rs  I I  I nc . ,

and 544 West 15otkr SLreet Apartments Corp. (*Maywood Bankruptcy

En t i t i es "  )  .

3 .  On  Oc tobe r  4 ,  2OO7,  th i s  CourL

as to Peter Vogel, which among other

f reeze and Receivership as to  Peter

resolve the substantive al legations by

Pe te r  Voge l .

entered t .he Consent Order

th ings,  vacated the asset

Voge1 onIy, but did not

the Bureau Chief against

4 .  On JuIy  I7  ,  2008,  t .h is  cour t  entered the s t ipu lat ion of

Dismissal with Prejudice as to Defendants 2093 Madison LLC and 6

East  132 'd SL.  LLC,  which among other  th ings,  d ismissed th is  case

against 2Og3 Madison LLC and 5 East 132'd St. LLC.



5.  On August  25,  2008,  th is  Cour t  entered an Order  Grant ing

Pla int i f f 's  Mot ion for  F ina l  Judgment  By Defaul - t  against  the

Estate of Vera Greenblatt,  which among other things, ordered the

estate to pay resti tut ion to invest,ors and a civi l  monetary

penal ty .

6.  On October  20,  2oog,  th is  cour t  entered the order

Granting plainti f f  ,s Motion for Part. ial Summary ,Judgment. against

Greenblatt, Alexandra Horvath, and Max Greenblatt, which among

ot.her things, ordered resti tut ion be paid to investors and a

civi l  monetary penalty against Greenblatt and Max Greenblatt.

7 .  On October  20,  2oa9,  th iS cour t  entered an order

authoriiing and Approving Settlement Agreement among the New

Jersey Bureau of Securit . ies, Receiver, and Bankrupt'cy Trustee

for Defendants Maywood Capital Corp. and Related Debtors, which,

among other things, resolved t.his case against the Maywood

Bankrupt,cy Entit . ies .

8 .  Wi th the except ion of  Defendant  Peter  Vogel ,  the only

defendants remaining unresoLved in this matter are AP

Construct ion Associates,  Inc. ,  Maywood Construct ion Corp. ,  Val -ue

Capi ta l  Group,  Inc. ,  l .62 Centra l  Ave.  Real ty  Corp. ,  57 Hancock

St .  Real ty  Inc.  ,  242 Lenox Ave.  Real ty  Corp. ,  64 Patchen Ave.

Rea l t y  LLC,  553 -555  Rogers  Ave .  Rea l t y  Corp . ,  79  Eas t  125 th  S t .

C o r p . ,  3 3 5  E a s t  1 - 4 O t h  S t .  R e a 1 t y  C o r p . ,  1 0 8  W e s t  1 1 9 t h  S t .



Real ty  Corp . ,  358-350 West .  727th  St , .  Rea l ty  Corp . ,  360 West

l -27 t ln  S t .  Rea l ty  Corp . ,  118-120 West  137th  St .  Rea l ty  Corp . ,  459

West  147 th  S t ree t  Rea l t y  Corp . ,  549  Wes t  ! 47 tn '  S t .  Rea l t y  Corp . ,

308  Wes t  148 th  ST .  Rea l t y  LLC,  540  Wes t .  148 th  S t .  Rea l t y  Corp .

(co l lecLive ly ,  the "Receiver  Ent i t ies"  )

9 .  On October  24,  2008,  th is  Cour t  entered the Bureau

Chief '  s Request f or Init ial Def ault against t .he Receiver

En t i t i - es .

10.  The Receiver  Ent . i t ies,  through Greenblat t ,  and i t .s

d i recLors,  o f f icers,  employees,  agents and at torneys,  act ing in

concert. with each other and cert,ain other defendants named in

the Verif ied Complaint, employed a scheme to defraud investors

i n  v i - o l a t i o n  o f  N . , J . S . A .  4 9 : 3 - S 2 ( a )  .

L2.  The Receiver  Ent . i t ies,  through Greenblat t . ,  and i ts

of f icers,  dJ-rectors,  employees,  agents,  a t torneys,  successors,

subsid iar ies and af f i l ia tes,  act ing in  concer t  wi th  each other

and certain other defendants named in the Verif ied Complaint,

directly and/or indirecLly, omiLted material fact.s and made

material ly false and misleading statements to invest.ors in

connecl ion wi th  the of fer  and sa l -e of  secur i t ies in  v io la t ion of

N , J . s . A .  4 9 : . 3 - s 2  ( b )  .

13 . Each payment. by t.he Receiver Entit . ies, through

Greenblat t ,  i ts  o f f icers,  d i recLors,  employees,  agents,

7



at torneys,  successors,  subsid iar ies and af f i l ia tes,  act ing in

concerL with each oLher and certain other defendants named in

the Verif ied complaint, of fund.s received by Receiver Entit ies

from or on behalf of investors through the sale of unregistered

securit ies, t ,o a third party for use other than that set forth

in  the of fer ing documents,  was an act ,  pract ice and course of

business which operates as a fraud or deceit upon the investors

a n d  o t h e r s  i n  v i o l a t i o n  o f  N - J - S . A .  4 9 : 3 - 5 2 ( c )  '

a4. The Receiver Entit ies are not now and never have been

regi-stered aS issuers or broker dealers with the Bureau nor are

they exempt from registration as broker-dealers. The fai lure of

Receive:c Entit j-es to register with the Bureau as a broker dJaler

i s  i n  v i o l a t i o n  o f  N . J . S . A '  4 9 : 3 - 5 6 ( a ) .

15. The Receiver Entit . ies employed agents who were not

reg i s te red  w i th  the  Bureau  i n  v io la t i on  o f  N -J .  S .A '  49  "3 -56  (h )  '

16.  The secur i t ies of fered by Receiver  Ent i t ies were not

registered with the Bureau or exempt from registration, in

v i o l a t i o n  o f  N . J . S . A .  4 9 : 3 - 6 0 .

day of NenrePlW{( ,  2 0 L O ,

PERIII,ANET�TT INiTNCTIVE RELTET

or through any corPoration,

broker ,  par tner ,  o f f icer ,

IT IS on t,his

ORDERED A}ID AGREED:

1-7.  The Receiver  Ent i t ies,  bY

business entitY, agent, emPloY€e,

Lu*l



director, attorl€Y, stockholder, successor, and/or any other

',crson who is directly or indirectly under any of either of

their control or direction, are permanently rest 'rained and

enjo ined f  rom v io la t . ing the Secur i t ies Law and,  speci - f  ica l ly ,

from engaging in the fol- lowing conduct:

( i )  i ssu ing ,  o f fe r i ng  fo r  sa le  o r  se l } i ng ,  o f fe r i ng  Lo

purchase or purchasing, distr ibuLing, promoting,

adver t is ing,  so l ic i t ing,  negot ia t ing,  advancing the sa le of

and/or promoting securit ies or advising regarding the sale

of securit ies in any manner to or, from the State of New

'Jersey;

( i i )  engaging in ' the se iur i t ie-s  bus iness i i  New ,Jersey in

any capaci ty  i_nc luding,  but  not  l imi ted to ,  act ing as a

broker/d.ea1er, agent, investment advisor or investment

advisor representative or otherwise; and

( i i i )  engaging in  the conduct .  descr ibed in  p la in t i f f 's

Ver i f ied Compla int  f i l -ed in  th is  act ion-



RESTITI�TION

18.  The Receiver  Ent i t ies are 1 iab le to  pay rest i tu t ion in

the  amoun t  o f  $19 ,366 ,703 .86  to  the  Bureau  o f  Secu r i t i es '  The

Receiver  Ent i t ies '  rest i tu t ion obl igat ion under  th is  Consent

order and Final Judgment shal-l- be joint and several with each of

the Receiver  Ent i t ies -

CIVIL }IONETARY PENALTY

19. For each violation of the Securit ies Law and pursuant

t . o  N .  J  .  A .  C  .  49  ;3  -7  O  . I ,  t he  ReCe ive r  En t i t  i es  cou ld  be  assessed  a

pena l t y  o f  $ l -0 ,000  fo r  t he  f i r s t  v i o la t i on  and  $20 ,000  fo r  each

subsequent. violation. Hotrlever. in vi-gw of the large resti tut ion

amount ordered, Lhe public interest '  is better served by al l

monies being paid as rest i tu t ion,  ra t ,her  than as a penal ty  to

the Bureau of  Secur i t ies.

FINAL ifUDGMEMf

20.  F ina l  judgment  is  entered,  jo in t ly  and severa l ly ,

against  defendants AI> Construct ion Associates,  Inc ' ,  Maywood

Construct ion Corp. ,  Value Capi ta l  Group,  Inc. ,  3-52 Centra l  Ave '

Real ty  corp. ,  67 Hancock s t .  Real ty  Inc.  ,  242 Lenox Ave.  Real ty

corp. ,  64 Patchen Ave.  Real ty  LLC,  553-555 Rogers Ave.  Real ty

c o r p . ,  7 9  E a s t  1 2 5 t h  s t .  c o r p . ,  3 3 5  E a s t  1 4 0 t h  s t .  R e a l t y  c o r p ' '

108  Wes t  119 th  s t .  Rea l t y  co rp . ,  358 -350  Wes t  1 �27 t r ] : I  S t '  Rea l t y

co rp . ,  360  Wes t  L27 :Jn  S t .  Rea l t y  Corp . ,  118 -120  Wes t  L37 th  sL '

L 0



Rea l t y  CorP . ,  459  Wes t

, r r .  R e a l t y  C o r P . ,  3 0 8

St .  Real t ,y  CorP.  in  the

14? th  S t ree t  Rea l tY  CorP- ,

Wes t  148 th  S t .  Rea l tY  LLC,

amounL of  $1-9 ,  3  55 ,7  03 -  86 -

GENERAI, PROVISIONS

549 West  l47th

54 0 West ,  148th

2:-. This Consent Order and Fina1 Judgment is immediately

due and payable and immediately enforceable'

22. The part ies acknowledge that for the purpose of

enforcement of this Consent Order and Final Judgment, New Jersey

law sha1l govern the terms and provisions herein.

2 3 .  T h e par t ies representr that an authorized

reDresentative of each has signed this consent order and Final

- - : - - - - .  :
Judgmenl with ful I  knowledge, understanding ana acceptance of

i ts terms and t.hat this person has done so with authority to

legal }y  b ind Lhe respect ive par ly .

24. ThiS consent order and Final Judgment constj-tuLe the

entire agreement between the part ies with respect to the subject

matter of the Verif  ied Compl-aint. Any addit ion, deletj-on or

change to this consent order and Final Judgment must' be in

writing and si-gned by all parties to be bound and approved and

signed by the Court.

25. This Consent Order and Final ,Iud'gment' is entered into

by the part ies as their own free and voluntary acL and with ful l

knowledge and understanding of the obligatj-ons and duties

i-mposed by this consent order and Final 'Judgrnent.

t_1



26.  As used in  th is  Consent

piural sha1l include t 'he singular

the p lura l .  In  addi t ion,  "or"

Order and Final ,Judgment, the

and the singular shall  include

and "and" shall  be interPreted

Order and Final

operation of law,

and Final .Tudgment

conjunct ive ly .

27.  I f  any Por t ion of  th is  Consent

Judgment. is held invalid or unenforceable by

the remaining terms of this Consent order

sha l t  no t  be  a f fec ted .

28. Unless otherwise prohibited by 1aw, any signatures by

the part ies required for entry of this Consent Order and Final

Judgment may be executed in counterparLs, each of which shall  be

deemed an original, but a1'1 of whi-ch shall  together be one and

the same Consent Order and Final ,Judgment '

Hon.  Har r ieL  Farber  K le in ,  , J .  S  .  C .

t - ,  -  : ,  . . . ,

. , ,  1  .  I  . . , , , . , , i i ; #1 ,s4
Iilji.; ;,r "i; l;:,.j,#;

L 2



Consent to the Form, Content
and Ent.ry of this Consent .Tudgment:

TRENK, DIPASQUALE, WEBSTER,
Counsel- for lchard Trenk,

DELLA FERA, & SODONO,
E s q . ,  R e c e i v e r

Dated , /arro< J( lotoB y ,

Consent to
and Entry

l l a  Fera ,

the Form Content
o f  t h i s nt Judgment:

l\

D a t e d .  o < ' f  T / ,  ' / e ' / a

Richard Trenk, Esq.
Cour t  Appointed Receiver  for  AP Construct ion Associates,  Inc. ,
Maywood Construct. ion Corp. , Value Capital Group, Inc. ,  1'62
Centra l  Ave.  Real ty  Corp. ,  67 Hancock St .  Real ty  Inc. ,  242 Lenox
Ave.  Real ty  Corp. ,  54 Patchen Ave.  Real ty  LLC,  653-655 Rogers

- A v e .  R e a l t y  C o r p . ,  7 9 -  E a s t  1 - 2 5 t h  S t .  C o r p . ,  3 3 5  E a s t  1 4 O t h -  S t -
Rea l t y  Corp . , '  fOe  wes i  

- r f  g t  
-5 t .  

Rea l t , y  Corp . ,  358 -350  Wes t  I 27Lh
S t . .  R e a l t y  C o r p . ,  3 5 0  W e s t  t 2 7 t h  S t .  R e a l t y  C o r p . ,  1 1 8 - 1 2 0  W e s t
137 t .h  S t .  Rea l t y  Corp . ,  459  Wes t  147 th  S t ree t  Rea l t y  Corp . ,  549
Wes t  L47Lh  S t .  Rea l t y  Corp . ,  308  Wes t  148 th  S t .  Rea l t y  LLC,  and
540  Wes t .  148 th  S t .  Rea l t y  Corp .

t_3



PAULA T.
ATTORNEY
Counsel

DOW
GENERAL OF NEW JERSEY

fo r  P la in t i f f

Dared , to/zzy' o
VibEor ia  A
Deputy Attorney General
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