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alersey,
OLIVA,

ANNE MILGRAM,
Attorney ceneral of New
on behalf of VINCENT J.
Chief of Lhe NeL' . tereey
Bureau of securit ies,

Defendants.

P l a i n t i f f ,

' '  
' .a

NEW CENTURY \trNVESTOR, Inc., a
New Jersey Co-f.tr)qratlon, and
?ERRENCE r,EGAt-L, individuaLly
and as principal of New
Century Invegtor, Inc. ,

Civi l  Action

FINAI, 'JT'DGI.{ENT BY DEFAI'I,T
AGAINST DEFENDANTS

THIS IT'ATTER hav-ing' be6n brought before the court by

Anne Mifgram, Atlorney General of New, Jersey, on behalf of

vincent ' f .  01iva, chief of the Ner,\,  .Jersey Bureau of

Securit ies, Deputy Attorney General Megan J. Harris

appear ing ,  geek ing  re l i e f  pu rsuan t  Lo  R-  4 .43 -2  by  way  o f

f inal j  udgmenL by default against Terrence LeGalI and New

.an t - , r r v  rnvcFro r -  Tn .  ( "de fendan ts " )  f o r  v io laL ions  o f  t he

Neq /  (7e rsey  Un i fo rm Secur l i i es  ] ] a ra '  {199?)  N : \ t .S .A .  49 :3 -47



to 76 (the "securlt ies Law" ) ; and the Court having

.carefully reviewed all papers and arguments gubmitted and

having been satisfied that defendants were properly slt ' .a

with the verif ied compfaint and all prewious otders of this

Court issued in relation to this matter; and defendants

having failed to answer or otherwise plead in response to

thie action; and for good cause gitown;

f t  i s  on  th is lC day of J1) tt c

ORDERED and AD'JIIDGED as follows:

1. DefendanEs engaged in al l  acbe and practices

alleged in the Verif ied complaint and such acts and

a
Dractices v,Jlated the securit ies Lav./. specif ical ly,- t

t t  "

defendants havE--acted ag unregistered investment adviser
\

and unregiseered investment advieer representative in

v io la t i on  o f  N . . f  . s .A .  49 :3 -56 (a )  s ince  as  ea r l y  as  March  o f

2o03 and defendant N-ew Century Investor hjs employed an
. 1 "

unreg isLe red  i nvesLmen l  adv i se r  rep resen taL i ve ,  name ly

Ter r .ence  Leca l l ,  i n  v io la t i on  o f  N . , f  . s .A '  49 :3 -56 ( j )  s i nce

as  ea r l y  as  March  o f  2oo3 .

2. As a consequence

Securit iee Law, pursuant

49 :3 -69  (a )  (2 )  and  based

ongoing afld protracced

secu r iL ies  Law,  de fendanL  s

2 0 0 8

of defendantE' violations of the

to  the  p rov i s ions  o f  N . , f  .S .A .

upon  p fa in t i f f ' s  show ing  o f  an

fai lure to comply with the

are hereby permanen!1y enjoined



f ? ^ h  : d F  i  n ^  A i  r 6 - i -  I  1 r  ^ r

'  or investment adviser

adviser"

indirectly, as investment

representative, as the

and "investment

adviser

terms

advieer

in Lhe

"investment

r F n r A e A n r a r  i  v - , ,  a r e  d F f i n e d  a L  N . J . S . A .  4 9 1 3 - 4 9 ,

c F 5 F A  ^ f

? As ^ .onse.nren(re of defendante' violations of the

Securit ies I,aw and pursuant to the provisions of N',f ,S.A.

49 :3-69(a)  (2 ) ,  de fendants  a re  he teby  ordered to  pay  fu l l

restitution to those customers of New century investor who,

since the time defendants began offering and sell ing

investment advieory services in New Jersey, hawe made

pa),'rnenLs todidefendants for invesLnenL advisory eervices,
: /

and opt to recej-ve a refund of those paltments, including,. \

but not l imiLed. to, #1L9,922.34 received by defendants from

customers between Apri l  2006 and Novemlcer 2006.

4. As a conseqxence of defendancs' vioLations of the

\ -
Securit ies Law and pursuant to the provisions of N.,-].S.A.

49 !3 -69 (a )  (2 ) ,  de fendan ts  a re  he reby  o rde red  to  d iggo rge  to

the New .fersey Bureau of securit ies al l  profi ts gained from

the unla\r ' ful praceice of acting as unregistered investment

adviser and investment adviser representative, including,

bu t  no t  l im i ted  Lo ,  $ I f9 ,922 ,34  rece i ved  by  de fendan ls  f rom

cuscomers between Apri l  and November 2005, which amount

sha l1  be  reduced  by  any  po r t i on  o f  $119 ,922 .34  p tope t l y



claimed aB restitution by a customer who made pa)tment to

. defendants between Apri l  2006 and Nowernlcer 2006.

5 ac a c.)nse.rrrence of defendants' violations of the

secu r i t i es  Law,  pu rsuan t  Lo  the  p rov i6 ions  o f  N .J , s .A .

4 9 : 3 - ' 1 0 . L ,  a n d  b a s e d . i a F a n . ] . n r  c r  , a ^ a .  F  a d

iotentj-onal, and ongoing unlawfu] conduct in refation to at

least 293 customers to kthom defendants offered and eold

investment adwice and other f inancial pfanning services in

violation of the securit ies Law, and it l th consideration for

the nature of the conduct, defendancs are hereby ordered to

pay ,  and  a re  j o in t l y  and  geve ra l1y  l i ab fe  fo r ,  c i v j l

a
mone ta ry  pe ry f l t i es  i n  t he  amoun t  o f  $1 ,000 ,000 .00 ,  payab le

!o the New Jer€.ey Bureau of securities immediacely upon

receipt of chis. rinai Judgment -

6. Total Final atudgment against defendant Terrence

Leca l l  i s  he reby  enEered  i n  the  amoun t  o f  51 ,L1 -9 ,g22 .34 ,

wh ich  rep resen ts  i 119  ,922  -34 in restitution and

d isgo rgemen t  and  $1 ,000 ,000 ,00  i n  c i v i l  mone ta ry  pena l t i es '

7. Total Final ,Judgment against defendant New

Century '  Investor is hereby entered in the amount of

$ I , 7 ) " 9 , 9 2 2 . 3 4 ,  w h i c h  r e p r e s e n t s  $ J - L 9 , 9 2 2 . 3 4  I n  r e s t i t u t a o n

and  d i sgo rgemen t  and  $1 ,000 ,000 .00  i n  c i v i l  mone ta ry

pena l t i es .



8. Totaf Final , fudgment is hereby entered jointly

.  ^n . l  scve re l l v  ae  I - . )  a l I  de fendan ts  i n  t h i s  ac t i on  i n  t he

amoun t  o f  i I , I I g ,922 .34 ,  v rh i ch .  rep resen  Ee  $LLg ,g22 . ;4  i n

res t i t u t i on  and  $1 ,000 ,000 .00  i n  c i v i l  mone ta ry  pena l t i es -

9- This Final , fudgment is immediately enforceable.

10. This court retains jurisdict ion to enforce this

E ' i  n . l  . T r  r / l d m A h r

11. This Final . ludgment sha11 be served on a1f

par t ies  w i th in  ten  (10)  days  o f  counee l  fo r  p fa in t i f f ' s

receipt of a signed and final copy.

, '
t

* . . . . -

IF THIS IS A MONEY JI'DGMENT OR OROER
IT WILI NOT 8E AUTOI'/hTCAITY RECoROEI'
AS A STAIEWOE LIEN. 10 DO SO, FOffTARD
II DJRECTLY TO THE CI."EM OF T{E
SUPERIOR COI,'RT IN TRENToI,I AIONG NH
A $35.00 FEE.


