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This maelet

Altorney ceneral

chlef, of, ihe Nev

wa€r preseoted

of Nerr .Jersey,

.tersey Bureau

lhe Court by FauLa T. Do!i.

behalf of, Abbe R. TLger. the

Sesurl,tl.e€ (lBureau Chief,i),

| !,'hi,s natte! *ag coltfienced
accordanco rltb R. 4:34-4,
cura6nl Burqau cbief,.

under fo'tier Brlreau qhief Marc B. Ulaor. Io
lbe caplloB baa beea revlaed to reflect lhe



pursuaaC to N..I.S.A. 49t3-69(al (2) for vloLatlola of lhe N6i,

.lelsey Unlfonn gesuritles Law (1997), N.,t.S.A. 49:3-47 et seq.,

("SecurLlles 1,as"). Tlre Bureau Chlef, and Ni.coLe ALexande!

shiler a/k/a Ntcole M. thlrer ( lN-Alexatrder') nor desLre !o
.resoLve 

any and aL1 lsEueE In conUroverEy ln tbie action, on lhe

tetlns set f,orth in this Consent Orde! a:rd FiaaL Judgneltt, shleh

t'€rns have, wlfh the consent of the Bureau Cblef, and N-ALexander

b€et! revLey€d and approved by ehe Cour! aE conf,lmed blr tbe

enlellng of lbLs Co!:senl Ordea and Flaal Judgmenc.

mle Bureau Chief nakeE the folLouing flndlngs of f,actE and

concluslolrs of, lar, whj.cb ltr-Alexander aelthe! adnitE nor deoj.eE t

1. Credli USA Inc. (rcledit ItgA') rras Lncorporaied ln

D€Lawale on Augu€t L6, 2006. FroB Augusl 2005 !o tlay 2OO7,

Cledlf USA raE Located at 2803 Granersy Way, Ut. Laur61, New

ilersey a:rd Trro Penn Center Flaza, Suiee 200, Phlladolphta,

PennEy1vania, $hlch $as a vlrluaL offlce uEed f,o! n'eellr3gs.

From June 2007 urtlL at)lrroxlnateLy Novemb€r 2009, Cledlt UgA uaE

located ai one cherrlr H11.1., suile 400 Cherry 9111, Nev.t6rsey.

2, 'N-ALexander',

' PresldenL of credtt usA.

3. Terrel Alexander

and Shlrer's ex-hu€band,

f,ounder of, CrediL UgA.

a Ner ,terEey reEldent, lras lhe

( "T-Alexander" )

was the Cblef

, a Delardare resld€nt

Drecutlve Off,ic€r and



4. Cred1t USA provlded credli repai.r servlce and j.denttty

prolectlon to i,ndlvldualE and cqq)anles.

5. Cr€dll USA used a mrlrL-level marketllg scheme to Ee1l.

itE nenbershlp plan6.

6. Credlt USA refeffed to cuslomerE t'ho pulcbaB€d !.tE

nenbership pLans aE .nEnbers" ("!rlenbegsd). MeoberE pald a one

lltrs processLng f,e€ and rpr]lhLy f,ees !o Cradle UgA.

7. lnlrc Uernb€rg could pulchase from Credlt USA lhe rigbf

to seLl. Credtt USA EervlceE bo other lndivlduals, arrd rould

lhereaf,le! becoms an AssoclaLe ("Associa!e").

8. gitrse apploxlrnal€ly August 2005, Credit USA, Chrougb

T-Alexander and !f-Al,€xa!rder, offer€d aad eold securj.lles ll1 Cbs

form of Cledl.t USA sLock !n .LoLs. of, 100 shareE to and sithi!

Ner rtersey Co Assocj.a!6s, MenberE, and propos€d rofficerE, of

Cr€dit USA.

9. C'redit USA gave Aasocl,ates tha oppolfu:lty to becone

'off,lcers' of C?edlt USA. Credi! IrgA leferred !o lheEe

rof,flcels' as vlce Pr6sLd€!3tE., RaglonaL Vj.ce preslden!, Regj.onal,

ManagerE. Busi[ess Parlner or sorB other sl!d].ar tlf1e

(colLectlveLy, "Reglonal Manager') .

10. To b€cone a Cledit USA Reglonal. !4anager, AssoclaleE

eere requlred Lo enEer inLo a .Corporaie titattagement Agreenenf'

wlth Credlt USA, whlch requlred potenflal Ragional l{alagers to



"tnake a good falth lnvestneu! into the colrElaly , - . for lhe

lxrrpoEe of, purchaElag seock 1n the coq)any, and de[ronstratlng

lheir f,lBanclal, and lnleLLectual, collrmlt'ment !'o the Euccess of

th€ coupany and paftnerEhlp ventur€.' T-Alexand€r or N-

ALexande! counier-signed lbe Corporale l4anagenent Agreereal on

beha'lf of, Credl.t ItSA. Follorlng the executlo! of lhe $Co4)ora!e

lLanagenelt Agreexlenl., th€ Regional MaragEr pald Credtf UgA for

the Credli ItSA Etock.

11. Solle RegionaL !{anagela racoLv€d a Credtt UgA stoch

cerlLflcate Etgned by T-ALexand€r or N-Al.exand€r, and othels d1d

' I2. T-Alexander and if-Al.exandes vaLued and aold Cledlt I,SA

sCock Lo Investors for b€lre€n S7 and 915 pe! share sj.thout atry

leasonabla corfelaclod' !o 1!s acLua], vaLue.

L3. Neitbef T-Alexander lor N-ALexa::d6r ryer6 regiBtared,

rtfb lhe Bur€au j.n any capacj.Cy, nor l,ere lbey exelrp! f,rom

teglslration.

14. ??te Credlt UgA Eloc,k *as not r€glsl€red ln aay

capaclty rith the Bu.reau, lror yag tl exeupt fron reglEtraClon.

15. T-ALexander and !{-Al,exa!der repregenid the iEEuer,

CtedlL ltgA, in ef,fecting or ateerq)Utng bo effecL cransaciions in

secudtles to, fro!0, or rlthin Ney .TerEey, alrd Lhus acted as



agenls, as deflned by N.!'.S.A. 49:3-49(b) of the geeurlt les X.a!r,

wifhoul belng reglslered irlth ebe Bureau.

16. T-Alexander and N-ALexander wlolaled N..'.S.A. 49:3-

56(a) which requlrea, arpng othet ctrlngE, thae oBLy perEonE

reglEiered wlth the Bureau r0ay lawful,l,y act aE ageBts.

17. Eactr of,fer and/or Eale to each lrrveslor constlluled a

Eeparaee viol.atlon of [:9.€=4: 49!3-56(a).

18. Credit UgA, T-Alexander and N-ALexande! of,feled and

soLd aecurLtiaE tha! nere not regXslered wlth the Bureau.

19. Tlte securlties olfered and sold blr Credlt Itg,A, througlt

T-ALexandor and N-ALexander, I,efe no! f,ederall,y coveled

securlltes or exempt from reglstrallon.

20. The seculllles offeled and sold by Cr€dlt USA, through

T-Alexaader and lil-ALexander, vsre requlred Co be reglslered

pursuane bo  N.J .g .A .  49 !3-60 .

21. Eacb offer and Eaf€ of, uueglst€red aeculltleB

constltutes a separate vioLation of N.J,g.A. 49.3-60.

rr rE on rrrrs l1*aay "f S 
.- - , 20r.1, orDERsD lItD

ACTREED TEATI A

PER}IANENT IIVi'IDIC'TIVE RTIJIEF

22. N-A1exalrder, lndlvldually or by

corporallon, buEinese entity. agen!, e ployae,

dlrector, a!lorney, Elockholder, EucceE€lor,

or fhrough any

partner, o.f,f,icer,

and/or any other



person vbo 16 dlrectLy or lndl.rectly uader her controL or

dLrecilon, is permanently restralned and enjol €d flon dlrectLy

or LndireclLy violaling th€ gecurltLeE Law and, slreclflcally,

fron engaglng ln ehe foLloring sonduq! |

a. engaglng ln th€ Eecurltieg buslnesg Ln Ner Jers€y 1!

amy capacity, lncludiag, but not, Lltdfed to, actlng

an a broker-deaLer, agetrE, itnreEgnsn! advj.Ee!,

investngng advise! lepregenlatlve or othen 16e,

b. tEsuirrg, offerlBg rhe Eal.e or Eell,lng, offering to

lruschas€ or purchaslng, dlstributing, proiptlng,

advertising, 6ol.lcitlng, negotialing, aatvancLng Cbe

sale of and/or pror@tlng Eesurj.lles, or advlstng

r€gardhg the Eal,e of any Eecurlli€s, 1a any manner

to or withl! the Stat€ of New JerEey, and

c. engagj.ng In tbe conducf descrlbed 1n BLalnflff,g

Areoated Verj.f,led ConE)lairit flled tn lh1s na!!er.

cwr& llMAtg pENerrrr

23. N-Alexarder iE agsessed a clvl,l, @netary pelralty in

tbe anouat of, 99,000.00 purEuan! ro N.J.g.A. 49.3-70.1, for

vlolatlona of 1S..7.S.A. 49:3-55(a) and t[.J,g.A. 49,3-60 of, lhe

Securitles Lar. The clvlL llDnetary penaLty of, 99,000.00 EhaU.

be and ls hereby suq)ended baaed upon N-Alexgaqer, s agreenen! to

bhe pernanent injunctive rellef in n""un"^Wffi*u and her



f,inanclaL status as repreEented eo lhe Bureau (hlef, rhicb the

Buleau Cll.ef iE relying o!. ln eaterlng lnlo thiE Consent Order

and Flnal ,tudgmea!. Tlrc clvll. rnon€tary penaLty of, 99,000.00 nay

be rell]€ca!€d by lhe Bureau Chl,ef by E1nnnary order or cou!!

rnollon, on notlce !o N-Alexander, if, fhe Bureau cblef dete'rmj.BeE

that N-Alexander hag vlolated lhe pemauent lnjunqlIon set forch
22'16 {tcF

ln paragraph.l4t or the lnf,onnat{oo 6e! forfb 1n N-Al,exander, a

f,Llanclal dlscLoeure plovlded to !h€ Buleau CbLef is falEe.

GENTR.SIJ PRO\'|I9IoIIS

24. tha partiea aclrBorLedge lhat for the pulposs of

enfotsemen! of thLs Conaent Ord€r at]d Ftaal Judgrnen!, Ner lTersey

Lar shalL govern ttre terms and prowiE.Lons herela.

25. Thj.s ConEent Order and F inal .7udglEnf iE enter€d luto

by the partles as thelr o"r, it"a aad voLuntary acg ald elth full

]rnorledge atrd rmderslandlng of, the obligatlons and, dulleE

llqlosed by thlE Coneent Order and Flnal .Tudgnenf .

26. Aa used in lhis ConEen! Orde! and Flnal .tudgdent, the

plural Eb.aLl itcLude the slagula! and the slngular EhaLL 1nc1ud6

lhe plural. Xn ad.dltlon, !or' and sand, shal] b€ laterpreCed

conJ uneeiveLy .

2?, If, arry porgion of, bbLE Coasen! Order and Flnal

rtudgnent is held invaLid or unenforceable by operaiion of, ]ar,



the renalning terms of this consen! Order arld Flnal iludgment

shal1 nou be affecLed.

28. unLess other'rise prohlblted by larr, any slglragureg by

the partleg required for entry of thlE ConseDt Order and l'inal

lTudgmenl may be execubed 1n courterlrarts, each of yhlch ehal1 be

deemed atl orlglnal, but' al-1 of rrhich shal1 bogether be one and

Lhe Eame ConEeng Order and Fl.nal ,fudqnen!.

ConEenC eo t'he Form, Conlent
ald Entry of tbls Final Order and
Consent ,Judgmen! :

Dated:

FAULA T.
ATTORNEY
counsel

GENERAI, OF NE'W .]ERSEY
for Plaintlff,

vf rclu

afn/,tBy,. Daeed:

Deputy Ateorney ceneraL

a,/k/a Nlcole M. shlrer, Def,endant


