
NEW JERSEY STATE BOARD OF ACCOUNTANCY
PUBLIC SESSION MINUTES

JUNE 16, 2011
SOMERSET ROOM - 6TH FLOOR

I Call to Order and Roll Call - 9:30 A.M.

A meeting of the New Jersey State Board of Accountancy was convened in accordance
with the provisions of the Open Public Meetings Act.  Pursuant to those provisions, the
proper notifications were made to the Office of the Secretary of State, the Camden
Courier-Post, the Trenton Times, the Asbury Park Press, the Record, and the Star-
Ledger.  Board President Keith Balla called the meeting to order at 9:35 a.m.  The
following roll call was taken:

Keith Balla, CPA Present
Robert Cagnassola, CPA Present
John F. Dailey, Jr., CPA Present
Daniel J. Geltrude, CPA Present
Albertus Jenkins, Public Member Present
Donald Jump, CPA Present
Paul J. Lerch, CPA Present
Michael S. Taxin, Public Accountant Excused
Peter Torok, Public Member Excused
Steven Weinstein, CPA Late Arrival - 9:40 A.M.

Also present at the meeting were William Mandeville, Executive Director; Tobey Palan,
Deputy Attorney General; Melba Rodriguez, Secretarial Assistant; Marie Lisa, Staff;
Ralph Albert Thomas, Executive Director NJSCPA and David Plaskow, Editor, NJSCPA
Magazine.  Also in attendance were five interns from the Division of Law.

_________________________________



II Minutes of the Meeting of May 19, 2011

On a motion made by Donald Jump, seconded by Robert Cagnassola, the Board
voted to approve the May 19, 2011 Public Session minutes as presented.  The
vote of the Board was eight voting in favor with Paul Lerch abstaining.

III President’s Remarks

President Balla had no report for the Board.

IV Executive Director’s Remarks

Executive Director Mandeville informed the Board that former Board member
Robert Sommer had passed away over the weekend.  He provided great service
to the Board for many years.  Executive Director Mandeville informed the Board
that if anyone wanted to send a card to Mrs. Sommer’s, he would provide them
with the address.

Executive Director Mandeville also informed the Board that Peter Torok has
provided him with a letter of resignation.  He has some family concerns that have
taken a lot of his time.  Mr. Torok provided six years of great service and
everyone is sorry to see him go.

Executive Director introduced the five interns from the Division of Law that were
present.  Each intern has been assigned to a deputy attorney general have been
attending the different Board meetings.

V Request for Waiver

A Judith K. Savadelis

Correspondence was received from Judith Savadelis wherein she is requesting a
waiver of 60 CPE credits for renewal period ending 12/31/11.  

The Chair directed that DAG Palan notify Ms. Savadelis that she is able to obtain
her CPE credits from the comfort of her home.
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B Gloria Chen

Correspondence was received from Gloria Chen wherein she provides the Board
with proof of 55 CPE credits.  Ms. Chen is missing 65 CPE credits; 23 in
technical, 4 in Law and Ethics and 38 miscellaneous. 

On a motion made by John Dailey, seconded by Robert Cagnassola, the Board
voted to inform Ms. Chen that the CPE credits for renewal period 01/01/06 thru
12/31/08 have been waived.  Ms. Chen is to also be informed that the Board is
allowing her place her CPA license in inactive status.  The vote of the Board was
unanimous.

VI Uniform Penalty Letter in Lieu of Formal Complaint for CPE Audit

A Requested Voluntary Surrender

1. Patrick J. Hughes

2. Susan M. Boykas

3. Michael Horn

4. Emile Sabo-Vega

5. Gene M. Giambertone

6. Martin J. Roth

7. Edward M. Cortright

8. James J. Barrett

9. Adam Beldner

10. Donna S. Beal

11. Ira A. Bernstein

12. Kevin M. Carlson

13. Giuseppe Mondo
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14. Kevin M. Klein

15. Edward A. Wulff

16. Linda Darras

17. Robert F. Sweeney, Jr.

18. Ihor G. Kihiczak

19. Michael A. Zito

20. Patrick A. Gingerelli

21. Robert J. Verna

22. Charles V. Kocot

23. Thomas Callari

24. Michael T. Cadematori

25. Theresa M. Frank

26. Donald C. O’Shea

27. William Klein

28. David M. Shapiro

29. Robert J. Kaufmann

30. Patrick Kelly

31. Albert Savastano

32. Linda A. Gunther

33. Bruce Singleterry

34. Susan L. Barrett
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35. Erin P. McHugh-Schouten

On a motion made by Donald Jump, seconded by Albertus Jenkins, the Board
voted to approve the requests for voluntary surrender.  The vote of the Board
was unanimous.

B Paid Penalty and Requested Inactive-paid Status

1. Judith Zehnder Nelson

2. Rose H. Frawert

3. William E. Decker

4. Steven E. Dawson

5. Ralph N. DeVito - $8,000 - payment plan - 16 payments

6. Craig A. Rothfeld - $8,000 - payment plan - 16 payments

7. James J. Mastakas - $8,000 - payment plan 16 payments 

8. Ronald M. Litchkowski

9. Gil Gillespie

10. Stephen R. Rauch - $7,000 - payment plan - 16 payments

11. Michael S. Moore - $3,500 - payment plan - 10 payments

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to approve the penalties paid and the requests for inactive-paid status.  The vote
of the Board was unanimous.

C Paid Penalty and Will Make up Credits

1. Ajaykumar C. Shah - $8,000 - payment plan 4 payments

2. Stephen E. Scebelo - $8,000 - payment plan 16 payments

3. Ben J. Bogdanowicz - $8,000 - payment plan 16 payments
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4. Derek A. Timme - $8,000 - paid

5. Richard Lemongello - $8,000 - payment plan 16 payments

6. Lawrence W. Menegaz - $8,000 - paid

7. Linda M. Siluk - $8,000 - paid

8. William H. Stevens - $8,000 - paid

9. Joseph M. Collins - $8,000 - payment plan 16 payments

10. Mary Ann Torres - $8,000 - payment plan 16 payments

11. Leslie G. Daley - $4,000 - payment plan 10 payments

12. Robert Zak - $3,000 - payment plan 10 payments

13. Joan Waldron - $2,500 - paid

14. Kenneth A. Jinks - $6.000 - payment plan 16 payments

15. Karen G. Sottile - $8,000 - payment plan 16 payments

16. Amit Govil - $8,000 - payment plan 16 payments

17. Jerome J. Collins - $8, 000 - payment plan 16 payments

18. Chiyun Chen - $500.00 - paid

19. George McDonough - $8,000 - paid

20. Bruce Bender - $8,000 - payment plan 16 payments

21. Robert J. Lee - $8,000 - paid

On a motion made by John Dailey, seconded by Steven Weinstein, the Board to
approve the penalties paid and to make up the credits.  The vote of the Board
was unanimous.
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D Requested Board to Consider Explanation

1. Elvira Esther Styller

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to inform Ms. Styller that the UPL issued will be stayed.  Ms. Styller is to be
informed that she must complete the CPE credits and will be allowed to place her
license in inactive status.  Mr. Styller is to be informed that in the event that she
would like to reactivate her CPA license in the State of New Jersey, she must
first pay the UPL fine imposed.  The vote of the Board was unanimous.

2. Kathleen Fallon

On a motion made by Donald Jump, seconded by Albertus Jenkins, the Board
voted to inform Ms. Fallon that she must supply the Board with employment
status for the last three years, copies of her tax returns and Federal 1040 for the
last three years and any other financial information that shows financial hardship
that prevented her from completing the CPE requirements.  The vote of the
Board was unanimous.

3. Patricia K. Sheridan

On a motion made by Donald Jump, seconded by John Dailey, the Board voted
to uphold the original UPL.  The vote of the Board was unanimous.

4. James Webster

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to uphold the original UPL.  The vote of the Board was unanimous.

5. Angela M. Sedlacek

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to uphold the original UPL.  The vote of the Board was unanimous.

6. Stanley W. Cohen

The Chair directed that this matter be moved to Executive Session for possible
medical issues.

NJ Board of Accountancy
Public Session Minutes 
June 16, 2011
Page 7



7. Lee T. Hartmann

The Chair directed that this matter be sent back to the Committee for further
review.

8. Diane J. Bryan

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to reduce the fine to $6,000 for the 20 CPE credits submitted.  Ms. Bryan to be
informed that when she finds her other credits, she is to supply them to the Board
for review and consideration.

9. Patrick DiPaolo

On a motion made by John Dailey, seconded by Paul Lerch, the Board voted to
inform Mr. DiPaolo that he must supply the Board with employment status for the
last three years, copies of his tax returns and Federal 1040 for the last three
years and any other financial information that shows financial hardship that
prevented him from completing the CPE requirements.  The vote of the Board
was unanimous.

10. Jeffrey M. Mann

On a motion made by Donald Jump, seconded by Steven Weinstein, the Board
voted to uphold the original UPL.  The vote of the Board was unanimous.

11. Jeffrey Alton Gueiss

On a motion made by Paul Lerch, seconded by Donald Jump, the Board voted to
uphold the original UPL.  The vote of the Board was unanimous.

12. Thomas J. Mooney

The Chair directed that this matter be sent back to the Committee for further
review of the 78 CPE credits submitted.

13. Sandip Kapadia

On a motion made by John Dailey, seconded by Steven Weinstein, the Board
voted to rescind the UPL and accept the CPE credits submitted.  Mr. Kapadia is
to retake the four CPE credits in NJ Law and Ethics.  The vote of the Board was
unanimous.
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14. Minakshi Kapadia

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to rescind the UPL and allow Ms. Kapadia to place her license in inactive status. 
The vote of the Board was unanimous.

15. William I. Scherer

On a motion made by Donald Jump, seconded by John Dailey, the Board voted
to uphold the original UPL.  The vote of the Board was unanimous.

16. Neil Tepper

On a motion made by Donald Jump, seconded by Steven Weinstein, the Board
voted to uphold the original UPL.  The vote of the Board was unanimous.

17. Timothy P. O’Shea

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to uphold the original UPL.  The vote of the Board was unanimous.

18. Peter M. Pizza

On a motion made by Donald Jump, seconded by Paul Lerch, the Board voted to
uphold the original UPL.  The vote of the Board was unanimous.

19. Peter A. Foley

This matter moved to Executive Session.

20. Steve G. Crivello

On a motion made by John Dailey, seconded by Steven Weinstein, the Board
voted to inform Mr. Crivello that he must supply the Board with employment
status for the last three years, copies of his tax returns and Federal 1040 for the
last three years and any other financial information that shows financial hardship
that prevented him from completing the CPE requirements.  The vote of the
Board was unanimous.

21. Robin Ehrlich

On a motion made by Paul Lerch, seconded by John Dailey, the Board voted to
uphold the original UPL.  The vote of the Board was unanimous.
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22. Gerard M. Conrad

On a motion made by Donald Jump, seconded by John Dailey, the Board voted
to reduce Mr. Conrad’s fine to $4,000.00.  The vote of the Board was unanimous.

23. Charles G. Krikorian

On a motion made by John Dailey, seconded by Steven Weinstein, the Board
voted to uphold the original UPL.  The vote of the Board was unanimous.

24. Wendy Peters

On a motion made by Donald Jump, seconded by Steven Weinstein, the Board
voted to give Ms. Peters thirty (30) days to provide the Board office with her
records.  The vote of the Board was unanimous.

25. Richard J. Crimi

On a motion made by Donald Jump, seconded by Paul Lerch, the Board voted to
request that Mr. Crimi supply the Board with medical documentation from his
treating physician.  The vote of the Board was unanimous.

26. William E. Balhoff

On a motion made by John Dailey, seconded by Paul Lerch, the Board voted to
inform Mr. Balhoff to complete the four credits in NJ Law and Ethics and place
his license in inactive status.  The UPL is to be rescinded.  The vote of the Board
was unanimous.

27. Frank E. Leonard

This matter moved to Executive Session.

28. Mina A. Jani

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to uphold the original UPL.  The vote of the Board was unanimous.

29. Wayne C. Schonland

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to inform Mr. Schonland to complete the four credits in NJ Law and Ethics within
60 days.  The UPL is to be rescinded.  The vote of the Board was unanimous.
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30. Jarad Holz

On a motion made by John Dailey, seconded by Albertus Jenkins, the Board
voted to uphold the original UPL.  The vote of the Board was unanimous.

31. Timothy C. Sentner

On a motion made by John Dailey, seconded by Albertus Jenkins, the Board
voted to uphold the original UPL.  The vote of the Board was eight voting in favor
with Donald Jump opposing.

32. Clark S. Coley

On a motion made by John Dailey, seconded by Steven Weinstein, the Board
voted to inform Mr. Coley to complete the four CPE credits in NJ Law and Ethics. 
The UPL is to be rescinded.  The vote of the Board was unanimous.

33. Virginia L. Keith

On a motion made by Donald Jump, seconded by John Dailey, the Board voted
to uphold the original UPL.  The vote of the Board was unanimous.

34. David J. Malanga

The Chair directed that this matter be sent back to the Committee for further
review.

35. Richard M. Hoffman

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to inform Mr. Hoffman to complete the four CPE credits in NJ Law and Ethics. 
The UPL is to be rescinded.  The vote of the Board was unanimous.

36. Xinggeng Zhao

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to inform Mr. Zhao to complete the four CPE credits in NJ Law and Ethics and
rescind the UPL if the vendor is approved.  If the vendor is not approved then this
matter is to be sent back to the Committee for further review.  The vote of the
Board was unanimous.

NJ Board of Accountancy
Public Session Minutes 
June 16, 2011
Page 11



37. Christopher A. LaBarbiera

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to rescind the UPL.  The vote of the Board was unanimous.

38. Robert W. Mihalyi

The Chair directed that this matter be moved to the July 21, 2011 agenda.

39. Chen H. Keong

On a motion made by Donald Jump, seconded by Paul Lerch, the Board voted to
inform Mr. Keong that he must supply the Board with employment status for the
last three years, copies of his tax returns and Federal 1040 for the last three
years and any other financial information that shows financial hardship that
prevented him from completing the CPE requirements.  The vote of the Board
was unanimous.

40. Richard F. Pagano

On a motion made by Donald Jump, seconded by John Dailey, the Board voted
to uphold the original UPL.  The vote of the Board was unanimous.

41. Curtis S. Knazick

On a motion made by Donald Jump, seconded by Steven Weinstein, the Board
voted to uphold the original UPL.  The vote of the Board was unanimous.

42. Bernard James O’Connor

The Chair directed that this matter be sent back to the Committee for further
review.

43. Jerome Kent

The Chair directed that this matter be sent back to the Committee for further
review.

44. Michael A. Saccomanno

John Dailey recused himself from this matter.  Mr. Saccomanno sat for a course
that Mr. Dailey was teaching.
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On a motion made by Donald Jump, seconded by Steven Weinstein, the Board
voted to uphold the original UPL.  The vote of the Board was unanimous.

45. Stephen R. Rauch

The Chair directed that this matter be placed on the July 21, 2011 agenda.

VII Miscellaneous

A James T. Cassa, CPA

Correspondence was received from James Cassa, wherein he is questioning the
functions a CPA can provide services for without charging the client a fee.

The Chair directed that Mr. Cassa be informed that the Board does not interpret
rules and regulations and to send him a copy of the current Statutes, Rules and
Regulations for his review.  Section N.J.A.C. 13:29-3.12 is the section that
pertains to his question regarding Commissions, performance fees and referral
fees.  

VIII Committee Reports

A CPA Examination Committee

Steven Weinstein had no report for the Board.

B Ethics Committee

Daniel Geltrude had no report for the Board.

C CPE Committee

Steven Weinstein had no report for the Board.

D RMA Committee

Robert Cagnassola had no report for the Board.
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E Peer Review Program Committee

Robert Cagnassola reported to the Board that he would like to have a meeting
the Committee sometime in July.

F Education Committee

Albertus Jenkins had no report for the Board.

G Reciprocity Committee

Paul Lerch had no report for the Board.

H Nominating Committee

Donald Jump had no report for the Board.

I Statute/Rules/Regulations Committee

John Dailey provided the Board and Executive Director Mandeville with copies of
the rules and regulations books that he prepared.

J Planning Committee

Albertus Jenkins had no report for the Board.

K Monitoring Profession Committee

John Dailey reported to the Board the following information relative to the CPE
audits for the 2006-08 triennial period:

Penalties Assessed: $376,000
Paid:  $65,406
Voluntary Surrenders: 46
Inactive Paid: 15
UPLs sent out: 98
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Year to date totals:

Assessed:  $2,884,000
Responded: 329
UPLs sent out: 578
Voluntary Surrenders: 165
Inactive Paid: 43

Uniform Penalty Letter in Lieu of Formal Complaint for Cpe Audit - Addendum

Requested Voluntary Surrender

1. Bernard W. Epstein

2. Kin F. Kwan

3. Craig D. Stratton

4. David M. Shapiro

5. Gene G. Gage

6. James T. Blong

7. Jerry Castoria 

8. Frank O. Marrs

9. Edward G. McCormick

10. Steven H. Rosenstein

11. Henry C. Fitschen

On a motion made by Robert Cagnassola, seconded by Donald Jump, the Board
voted to approve the requests for voluntary surrender.  The vote of the Board
was unanimous.
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Paid Penalty and Requested Inactive-paid Status

1. Marietta G. Peytcheva - $8,000 penalty - 10 payments

2. Edward T. Nolan - $8,000 penalty - paid

3. Olasupo I. Ogunfemi - $8,000 penalty - 16 payments

4. Kurt J. Eberhard - $8,000 penalty - paid

On a motion made by Albertus Jenkins, seconded by Donald Jump, the Board
voted to approve the penalties paid and the requests to place their licenses in
inactive-paid status.  The vote of the Board was unanimous.

Paid Penalty and Will Make up Credits

1. John J. Sofilkanich - $8,000 penalty - 16 payments

2. Debra Taylor - $3,500 penalty - paid

3. James A. Casella - $1,500 penalty - paid

4. Robert Gerard Young - $3,000 penalty - 10 payments

5. Bruce B. Vanden Assem  - $6,000 penalty - 16 payments

6. H. Bruce Fielding - $500.00 penalty - paid

7. Fidel D. Harris - $8,000 penalty - 16 payments

8. Kiyoshi Nagahisa - $3,000 penalty - paid

9. Lawrence M. Caroselli - $1,500 penalty - paid

10. Richard Greenberg - $3,500  penalty - paid

11. Ned Cochrane - $7,000 penalty - paid

12. David Friedkim - $8,000 penalty - 16 payments
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13. Rachel Steinman - $8,000 penalty - paid

14. Anthony A. Daulerio - $8,000 penalty - paid

15. Steven Zucker - $3,500 penalty - 10 payments

16. Vijay L. Khosla - $500 penalty - paid

On a motion made by John Dailey, seconded by Donald Jump, the Board voted to
approve the penalties paid and the making up of the CPE credits.  The vote of the
Board was unanimous.

David J. Golub

Mr. Golub received a $8,000.00 UPL fine for not having his CPE credits.  Mr.
Golub is a professor and he did submit his CPE.  

On a motion made by John Dailey, seconded by Steven Weinstein, the Board
voted to rescind the UPL and request that Mr. Golub complete the four NJ Law
and Ethics credits.  The vote of the Board was unanimous.

IX Public Comments

Important Society Dates

· October 6th, Annual Career Night at the Pines Manor in Edison, NJ
· November 9th-12th - NJSCPA Professional Development Conference in San

Antonio, TX featuring Ed Robinson from Robinson Performance Group and 
presentations from First Global.

· December 9th, 2011- Society’s Holiday Board Luncheon.

  
Society Activities and Engagements on the Legislative and Regulatory
Front

We are monitoring the following legislation and regulatory activities in Trenton
and Washington, DC:    

· In Trenton, the countdown has begun for passage of the State budget. The key
issues/ barriers impeding passage are pension and health care benefits reform
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for state and local government workers. As previously noted in our comments
last month mandatory audit firm rotation, the Tax Preparers Licensing Act S 672
and A 2396, and the Society’s Appeal Bond Cap legislation S 2116 and A 2473
remain in a holding pattern. 

· On the National scene, the IRS Commissioner has offered disclaimer language
for use in advertisements by organizations such as H&R Block. 

· Since the May State Board meeting, the Society co-sponsored along with CIANJ
the Annual Legislative One-on-One Dinner. Over 40 Society members and staff
were in attendance, and networked with more than a dozen legislators.
Attendees had a chance to pose questions and concerns to the lawmakers
regarding the state of affairs of New Jersey’s business climate. Dialogue during
the Q&A session was rather spirited.   

· At the recent AICPA Spring Council meetings in Washington, DC, members of
swarmed Capitol Hill to visit members of Congress and their staff to discuss the
following fours issues: Tax Strategy Patents, Tax Simplification, Tax Return Due
Dates and Mobile Workforce Tax Simplification. New Jersey Council members
met with Congressional members and/or staff from 12 of the 15 members of the
New Jersey Congressional delegation. Our advocacy on these four issues was
well received. Other matters addressed at the Council meeting included a
request by AICPA to initiate a grass root campaign to FAF Board urging this body
to accept the recommendations of the Blue Ribbon Panel regarding a
differentiated reporting model and separate Board opposite FASB.  The other
major action item that transpired at the meeting Council was the approval by
members of Council to move forward with a joint venture with Chartered Institute
of Management Accountants (CIMA) to create and launch the Chartered Global
Management Accountant credential. CIMA’s Board also approved the joint venture.

Additional Comments/Questions

· The Society’s Scholars Institute Program was held on June 2 and 3rd at the Cook
Douglass College campus of Rutgers University New Brunswick. Over 90 of the
best and brightest college students from more than 25 colleges in and outside of
New Jersey attended our program. Sessions featured networking opportunities,
team building exercises, and resume critique sessions, and sessions with recent
accounting graduates who explained the first year experience post graduation.    

· The Society’s New Jersey Convention and Expo held in June 8th-10th in AC was a
tremendous success with almost 500 CPAs and 200 plus guests and exhibitors in
attendance. Outstanding key note presentations by Cynthia Cooper a Time
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Magazine’s Person of the Year and the whistle blower who unraveled the World
Com fraud and John Foley lead pilot for the Blue Angels highlighted this year’s
convention. All in all, this year’s Convention and Expo was the best since the
Society moved to the Atlantic City format.

The Society continues to receive calls from members and licensees regarding
the UPLs that have been issued. It appears many licensees were confused about
or misinterpreted the self study rules and active versus inactive license status.
While this items are explained in the NJ Law and Ethic course, it would appear
additional communication to licensees is necessary given the increase in the
CPE noncompliance rate last the two CPE audits. The Board should also
consider communicating to CPE providers what the requirements are regarding
the CPE record retention policy. A number of licensees who contacted the
Society expressed that when they couldn’t locate their CPE certificates they
contacted CPE providers without success in trying to obtain copies of their
certificates. 

On a motion made by Daniel Geltrude, seconded by Robert Cagnassola, the
Board voted to adjourn the Public Session at 11:25 A.M. to reconvene in
Executive Session to discuss the results of the Investigative Inquiry, three
Uniform Penalty Letters, two New Business matters, one Old Business matter,
three PCAOB reports and two Consumer Complaints.  The vote of the Board was
unanimous.

The Board re-entered Public Session at 2:00 P.M. to report back on matters that
were forwarded to Executive Session.

Peter A. Foley

On a motion made by Donald Jump, seconded by John Dailey, the Board voted
to waive the credits since Mr. Foley provided the CPE credits and rescind the
UPL.  The vote of the Board was unanimous.

Frank E. Leonard

On a motion made by John Dailey, seconded by Steven Weinstein, the Board
voted to rescind fine since Mr. Leonard has provided 74 CPE credits.  The Board
also waived the remaining 46 credits. The vote of the Board was unanimous.

Stanley W. Cohen

On a motion made by John Dailey, seconded by Donald Jump, the Board voted
to rescind the UPL and waive the CPE credits.  Mr. Cohen is also to be advised
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that he may place in his CPA license in inactive paid status. The vote of the
Board was unanimous.

On a motion made by Robert Cagnassola, seconded by John Dailey, the Board voted to
adjourn the Board meeting at 2:05 P.M.  The vote of the Board was unanimous.

Respectfully submitted,

William Mandeville
Executive Director
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