
NEW JERSEY STATE BOARD OF ACCOUNTANCY
PUBLIC SESSION MINUTES

JULY 28, 2005
SOMERSET ROOM - 6TH FLOOR

A meeting of the New Jersey State Board of Accountancy was convened in accordance with the provisions of the
Open Public Meetings Act. Pursuant to those provisions, the proper notifications were made to the Office of the
Secretary of State, the Camden Courier-Post, the Trenton Times, the Asbury Park Press, the Record and the Star-
Ledger. Andrew DuBoff, President of the Board, called the meeting to order at 9:35 A.M. The following roll call
was taken:

Keith Balla, CPA Present
Robert Cagnassola, CPA Present
John Dailey, Jr. Present
Andrew DuBoff, CPA Present
Bennie Hadnott, CPA Present
Albertus Jenkins, Public Member Present
Donald Jump, CPA Late Arrival - 9:45 A.M.
Aubrey Kosson, CPA Present
Margaret Shoe, Public Accountant Present
Robert Sommer, Public Accountant Present
Peter Torok, Public Member Present
John Tully, CPA, Government Member Present

Also present at the meeting were William Mandeville, Executive Director; Marianne Greenwald, Deputy
Attorney General; Dale Nelson, CPA, Director of Accountancy; Melba Perez, Assistant to the Executive Director;
Marie Lisa, Board Staff; Jaleila Wilson, Board Staff; Jonathan Eisenmenger, Board Staff; Jeff Kaszerman,
Government Relations Manager, NJSCPA and Mike Polito, CPA, Past President, NJSCPA

I Minutes of the Meeting of June 23, 2005

On a motion made by Robert Sommer, seconded by Bennie Hadnott, the Board voted to accept the June 23, 2005
Public Session minutes as corrected. The vote of the Board was eight voting in favor with Robert Cagnassola,
John Dailey, Margaret Shoe and Peter Torok abstaining.

II President’s Remarks

President DuBoff offered his condolences on behalf of the Board to Dale Nelson, Director of Accountancy for the
loss of his wife.

President DuBoff informed the Board that a NASBA meeting took place in Michigan and the information packets
will be mailed out soon. President DuBoff informed the Board that a number of proposed changes to the UAA
rules may result in some controversy. The comment period has been extended to August 31, 2005.

President DuBoff reported to the Board that there will no longer be a CPE Conference every year. It will now be
every two years. The next CPE Conference will take place sometime in March 2007.

President DuBoff informed the Board that there will be two NASBA meetings in Washington, D.C. on September
14-15, 2005. Because of these meetings, the Board meeting for September, which was originally scheduled for
the 15th, has been changed to September 22, 2005.

The subject of the NASBA September 14, 2005 meeting will be the Computer Based Test (CBT). They will
probably be discussing letters issued by New York, West Virginia and other states suggesting that the CBT



contract be terminated and that another provider be found. President DuBoff also informed the Board that
everyone is welcome to attend this meeting in September, but NASBA will only offer a scholarship for
attendance to one Board member and the Executive Director. There is no registration fee for the meeting taking
place on September 14, 2005. A speaker from the PCAOB and a speaker on behalf of Congress, as well as from
other authorities, will be on the agenda for the September 15, 2005 meeting, which is the initial event for
NASBA’s recently formed Center for the Public Trust.

President DuBoff informed the Board of some changes on the Investigative Inquiry assignments for August,
September, November and December 2005.

III Executive Director’s Remarks

Executive Director Mandeville informed the Board that he has received the information packet via e-mail from
NASBA regarding the September 14-15, 2005 NASBA meetings to take place in Washington, D.C. If anyone is
interested in attending, they are to contact him to obtain the paperwork to be processed.

IV Request for Waiver to Endorse License

President DuBoff facilitated Board discussion with regard to obtaining proof that the individuals applying for
endorsement have complied with the CPE requirements according to the New Jersey statute. Individuals currently
applying for endorsement are required to have completed 120 CPE credits by December 31, 2002 if they have
been licensed in another state for more than six years. This must be added to the endorsement application.
Endorsement candidates must sign an affidavit stating that they have completed the 120 CPE requirements in
accordance with New Jersey rules.

On a motion made by Keith Balla, seconded by Robert Sommer, the Board voted to include an affidavit in the
endorsement application that must be signed attesting to have completed the 120 CPE requirements in accordance
with New Jersey rules. The vote of the Board was unanimous.

A William L. Stulginsky

William Stulginsky requested a waiver to reciprocate his Pennsylvania license. Mr. Stulginsky lacks two semester
hours in Business Law.

On a motion made by Bennie Hadnott, seconded by Donald Jump, the Board voted to grant Mr. Stulginsky’s
request for reciprocity, based on N.J.S.A. 45:2B-53(b) subject to signing of affidavit to having completed the 120
CPE requirements. The vote of the Board was eleven voting in favor with Andrew DuBoff abstaining.

B David LaRosa

David LaRosa requested a waiver to reciprocate his Pennsylvania license. Mr. LaRosa lacks three semester hours
in Finance.

On a motion made by Donald Jump, seconded by John Dailey, the Board voted to grant Mr. LaRosa’s request for
reciprocity, based on N.J.S.A. 45:2B-53(b) subject to him signing an affidavit to having completed the 120 CPE
requirements. The vote of the Board was unanimous.

C Patrick Shelley

Patrick Shelley is requesting a waiver to reciprocate his Pennsylvania license. Mr. Shelley is lacking two semester
hours in Business Law and two semester hours in Finance.

The Chair directed that this matter be tabled for advice of counsel regarding Mr. Shelley’s experience after
passing the CPA exam.



D Kenneth A. Hirsch

Kenneth Hirsch is requesting a waiver to reciprocate his New York license. Mr. Hirsch is lacking two semester
hours in Liberal Arts.

On a motion made by Robert Cagnassola, seconded by John Tully, the Board voted to grant Mr. Hirsch’s request
for reciprocity, based on N.J.S.A. 45:2B-53(b) subject to him signing an affidavit to having completed the 120
CPE requirements. The vote of the Board was unanimous.

E Heshy Katz

Heshy Katz is requesting a waiver to reciprocate his New York license. Mr. Katz is lacking two semester hours in
Business Electives.

On a motion made by Donald Jump, seconded by Margaret Shoe, the Board voted to grant Mr. Katz’s request for
reciprocity, based on N.J.S.A. 45:2B-53(b) subject to him signing an affidavit to having completed the 120 CPE
requirements. The vote of the Board was unanimous.

V Old Business

A Rocco Auletta

This matter was reviewed at the April Board meeting and the Board voted to defer action on Mr. Auletta’s
application until additional information has been received. Mr. Auletta was informed that he must clarify to the
Board what he has been doing at the firms he listed. Letters were also to be sent to the firms Mr. Auletta
indicated to obtain a list of his duties.

On a motion made by Keith Balla, seconded by Robert Sommer, the Board voted to deny Mr. Auletta’s request
for reciprocity because he lacked one year of public accounting experience. The vote of the Board was
unanimous.

B Warren M. Schneider, CPA

Mr. Schneider submitted a letter for Board review regarding commission and contingent fees. The Board voted to
send a letter informing him that New Jersey regulations differ from the AICPA with a copy of N.J.A.C. 13:29-3.8
for his review.

New correspondence was received from Mr. Schneider for Board review.

On a motion made by Robert Sommer, seconded by John Dailey, the Board voted to send Mr. Schneider a letter
informing him that the Board does not render legal advisory opinions on hypothetical matters. The vote of the
Board was unanimous.

VI Maryann Sheehan, Regulatory Analyst - 11:00 A.M.

Regulatory Analyst Sheehan informed the Board of the changes to the Board’s proposed rules. Ms. Sheehan
informed the Board that candidates may sit for the exam with 120 credit hours but are required to have completed
150 before obtaining licensure.

On a motion made by Robert Sommer, seconded by Albertus Jenkins, the Board voted to adopt the proposed
regulations on sunset with amendments. The vote of the Board was unanimous.

VII NASBA Matters

A David A. Vaudt - Memorandum



Mr. Vaudt submitted a memorandum informing the Board of the nominations for officers of NASBA for approval
at a meeting to take place on November 1, 2005 in Tucson, Arizona. This was received as informational.

VIII Miscellaneous

A Joseph Smith

On a motion made by John Tully, seconded by Robert Cagnassola, the Board voted to send a letter stating that the
Board does not render advisory legal opinions in hypothetical matters and suppling a copy of the statute. The
vote of the Board was unanimous.

B Michael J. Mercurio

On a motion made by Bennie Hadnott, seconded by Donald Jump, the Board voted to send Mr. Mercurio a copy
of the statutes and regulations and inform him of the requirements for licensure under New Jersey statutes and
regulations. The vote of the Board was unanimous.

C Assembly Bill 3881

On a motion made by John Tully, seconded by Donald Jump, the Board voted unanimously to oppose Assembly
Bill 3881 due to the fact that: it does not include public accountants; it places unnecessary requirements on
licensed professionals under a dual reporting requirement subject to the rules of this Board and the Banking and
Insurance Department; and the bill groups licensed professionals with unlicensed individuals and firms.

D Chapter 104

The Chair directed that the information be accepted as informational.

IX Committee Reports

A CPA Examination Committee

Aubrey Kosson provided the Board with a statistical report on the performance of CPA exam candidates from the
New Jersey colleges and universities on the CPA Examination.

B Ethics Committee

John Tully informed the Board that there will be an Ethics Committee meeting in two weeks. The correspondence
from Gearty regarding an internet ethics course and the Gloucester Bar Association internet ethics will be
discussed in the upcoming Ethics Committee meeting.

C CPE Committee

Robert Sommer had no report for the Board.

D RMA Committee

Robert Cagnassola had no report for the Board.

E QE Committee

Robert Cagnassola informed the Board that the Committee meeting scheduled for July 26, 2005 was canceled and
that an alternative date will be scheduled shortly. Mr. Cagnassola also mentioned that the training session
scheduled for August 2 and 3, 2005 will be rescheduled by the end of August 2005.

F Education Committee



Bennie Hadnott informed the Board that he attempted to schedule an Education Committee meeting but was
unsuccessful. The Education Committee meeting has been scheduled for August 4, 2005.

Mr. Hadnott also informed the Board that there will be a conference call scheduled with NASBA on August 4,
2005 regarding requirements.

G Reciprocity Committee

Keith Balla had no report for the Board.

H Nominating Committee

Robert Cagnassola had no report for the Board.

I Statute/Rules/Regulations Committee

Donald Jump reported to the Board that there was a Committee meeting on July 26, 2005 and various issues were
discussed. He provided a hand out for the Board members on the results of the meeting.

J Planning Committee

Margaret Shoe had no report for the Board.

K Monitoring Profession Committee

John Dailey had no report for the Board.

X Public Comments

Jeff Kaszerman, Government Relations Manager, NJSCPA informed the Board that there would be a Scholars
Institute event at Monmouth University on July 28, 2005. Mr. Kaszerman informed the Board that the Society
would like to send someone to the NASBA meeting in Washington, D.C. on September 14th. President DuBoff
informed Mr. Kaszerman that attendance at the meeting being conducted in Washington, D.C. would be limited to
Executive Directors and members of State Boards.

Mr. Kaszerman informed the Board that the Annual Career Night will held at the Pines Manor in Edison, NJ on
September 29, 2005.

Mr. Kaszerman informed the Board that the NJSCPA is also opposed to Assembly Bill 3881.

On a motion made by Keith Balla, seconded by Robert Cagnassola, the Board voted to adjourn the Public Session
Board meeting at 12:10 P.M. to reconvene in Executive Session to discuss the results of the July 14, 2005
Investigative Inquiry, 14 Evaluation of Reinstatement Applications, two Old Business matters, two New Business
matters, two NASBA matters, one AICPA matter, Firms in the Peer Review Program, one request for Firm
Reinstatement and five Consumer Complaints. The vote of the Board was unanimous.

Respectfully submitted,

William Mandeville
Executive Director
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