
NEW JERSEY STATE BOARD OF ACCOUNTANCY
PUBLIC SESSION MINUTES

NOVEMBER 16, 2006
HUDSON ROOM - 6TH FLOOR

A meeting of the New Jersey State Board of Accountancy was convened in accordance with the provisions
of the Open Public Meetings Act. Pursuant to those provisions, the proper notifications were made to the
Office of the Secretary of State, the Camden Courier-Post, the Trenton Times, the Asbury Park Press, the
Record and the Star-Ledger. John Tully, President of the Board, called the meeting to order at 9:45 a.m.
The following roll call was taken:

Keith Balla, CPA Present
Robert Cagnassola, CPA Present
John Dailey, Jr., CPA Present
Andrew DuBoff, CPA Present
Bennie Hadnott, CPA Present
Albertus Jenkins, Public Member Excused
Donald Jump, CPA Present
Aubrey Kosson, CPA Present
Margaret Shoe, Public Accountant Present
Robert Sommer, Public Accountant Present
Peter Torok, Public Member Present
John Tully, CPA, Government Member Present

Also present at the meeting were William Mandeville, Executive Director; Marianne Greenwald, Deputy
Attorney General; Melba Perez, Assistant to the Executive Director; Marie Lisa, Board Staff; Jonathan
Eisenmenger, Board Staff; Jaliela Wilson, Board Staff; David Plaskow, Editor, NJSCPA Magazine;
Michael Polito, CPA, Past President, NJSCPA; Irene Douma, Professor, Montclair State University and and
Eric Moore, Student, Felician College.

I Minutes of the Meeting of October 19, 2006

On a motion made by Peter Torok, seconded by Donald Jump, the Board voted to approve the October 19,
2006 Public Session minutes with corrections. The vote of the Board was nine voting in favor with Andrew
DuBoff and Margaret Shoe abstaining.

II President’s Remarks

President Tully had no remarks.

III Executive Director’s Remarks

Executive Director Mandeville informed the Board that the Statutes and Regulations book has been
updated. The Statutes and Regulations may also be downloaded from the website. Copies were handed out
to the Board members and the public as well.

IV Request for Transfer of Grades

A Kimberly A. Jenco

Kimberly A. Jenco is requesting a transfer of grades from Massachusetts. Ms. Jenco is lacking two semester
hours in Finance.

On a motion made by Andrew DuBoff, seconded by Robert Cagnassola, the Board voted to deny Ms.
Jencos’ request to waive the two semester hours in Finance. Ms. Jencos’ is to be advised that she must



complete the two credits she is lacking in order to qualify for a license. The vote of the Board was
unanimous.

V Legislative Matters

A Assembly Bill No. 3603

On a motion made by John Dailey, seconded by Andrew DuBoff, the Board voted to take no position in
this matter. The vote of the Board was unanimous.

VI Miscellaneous

A Joseph J. Cline

Correspondence was received from Mr. Cline wherein he informed the Board that he is a licensed CPA in
New Jersey and is considering becoming licensed to sell property and casualty insurance. He listed some
questions relating to this matter.

On a motion made by Robert Cagnassola, seconded by Andrew DuBoff, the Board voted to send Mr. Cline
a letter referring him to the rules and regulations and that questions could be directed to DAG, Marianne
Greenwald. The vote of the Board was unanimous.

VII Committee Reports

A CPA Examination Committee

Aubrey Kosson reported to the Board a list of schools with the highest passing rates among first-time
candidates without advanced degrees.

B Ethics Committee

Donald Jump had no report for the Board.

C CPE Committee

Robert Sommer reported to the Board that a CPE Committee meeting was held on November 13, 2006 to
review applications for CPE sponsor as well as other CPE issues. Mr. Sommer will provide the Board with
a written report at the December meeting.

D RMA Committee

Robert Cagnassola informed the Board that there are 13 individuals signed up to take the RMA exam,
which will be conducted on Friday, December 1, 2006. Mr. Cagnassola also informed the Board that the
examination is in the final stages of review.

E QE Committee

Robert Cagnassola had no report for the Board.

F Education Committee

Bennie Hadnott reported that the NASBA Board has established a focus group to study the comments
received from various sources regarding the Education Questionnaire previously distributed by NASBA.

G Reciprocity Committee



Keith Balla reported to the Board that a conference call was held to discuss the different reciprocity rules in
all of the 55 jurisdictions. Mr. Balla also informed the Board that he is preparing a spreadsheet with the
information. When it has been completed all the Board members and the staff will receive a copy for
review.

H Nominating Committee

Andrew DuBoff had no report for the Board.

I Statute/Rules/Regulations Committee

Andrew DuBoff informed the Board that there was a Rule and Regulations meeting on October 16, 2006 to
review the CPE draft. Mr. DuBoff informed the Board that he still has some questions and is requesting
another meeting to be scheduled.

J Planning Committee

Margaret Shoe had no report for the Board.

K Monitoring Profession Committee

John Dailey informed the Board that a Monitoring Profession Committee meeting would be held on
November 29, 2006 to start reviewing the results of the random CPE compliance audit that was conducted.
He indicated that two additional meetings have been scheduled.

VIII Public Comments

Michael Polito, CPA, Past President, NJSCPA informed the Board that the Society would be having the
Christmas Luncheon on December 18, 2006 and invited the Board. Mr. Polito also informed the Board that
the Society would submit their formal opposition to Assembly Bill No. 3603 in writing.

Irene Douma, Professor, Montclair University informed the Board that there are some CPE providers that
are not accredited sponsors in the State of New Jersey. Three of the big four firms are providing courses
and they are not accredited. She also indicated that NASBA indicates on their website that the New Jersey
State Board of Accountancy has approved their CPE courses. Ms. Douma requests that the Board resolve
this matter as soon as possible. The Chair informed Ms. Douma that these issues would be addressed by the
Board.

The Chair informed the Board that the December 14, 2006 Board meeting will start with Executive Session
at 9:00 A.M. and Public Session to follow at 10:30 A.M. The Christmas Lunch will be at 1:00 P.M. at
Adega Grill, Ferry Street, Newark, NJ.

On a motion made by Robert Cagnassola, seconded by Donald Jump, the Board voted to adjourn the Public
Session Board meeting to reconvene in Executive Session at 10:40 A.M. to discuss the results of the
November 14, 2006 Investigative Inquiry, seven matters of Old Business, six matters of New Business, two
miscellaneous matters and three Consumer Complaints. The vote of the Board was unanimous.

Respectfully submitted,

William Mandeville
Executive Director
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