
NEW JERSEY STATE BOARD OF ACCOUNTANCY
PUBLIC SESSION MINUTES

DECEMBER 14, 2006
MONMOUTH ROOM - 7TH FLOOR

A meeting of the New Jersey State Board of Accountancy was convened in accordance with the provisions
of the Open Public Meetings Act. Pursuant to those provisions, the proper notifications were made to the
Office of the Secretary of State, the Camden Courier-Post, the Trenton Times, the Asbury Park Press, the
Record and the Star-Ledger. John Tully, President of the Board, called the meeting to order at 9:05 a.m.
The following roll call was taken:

Keith Balla, CPA Present
Robert Cagnassola, CPA Present
John Dailey, Jr., CPA Present
Andrew DuBoff, CPA Late Arrival 10:40
Bennie Hadnott, CPA Present
Albertus Jenkins, Public Member Present
Donald Jump, CPA Present
Aubrey Kosson, CPA Present
Margaret Shoe, Public Accountant Present
Robert Sommer, Public Accountant Present
Peter Torok, Public Member Present
John Tully, CPA, Government Member Present

Also present at the meeting were William Mandeville, Executive Director; Marianne Greenwald, Deputy
Attorney General; Melba Perez, Assistant to the Executive Director; Marie Lisa, Board Staff; Jonathan
Eisenmenger, Board Staff; Jaliela Wilson, Board Staff; David Plaskow, Editor, NJSCPA Magazine; Ralph
Thomas, Executive Director, NJSCPA; Mike Polito, CPA, Past President, NJSCPA and Burt Zocks, CPA,
NJAPA.

On a motion made by Robert Cagnassola, seconded by Robert Sommer, the Board voted to move to
Executive Session to discuss the results of the December 12, 2006 Investigative Inquiry, one CPAES
matter, four matters of Old Business, two matters of New Business, the CPE Committee report, the
Monitoring Profession Committee report, the 2007 Investigative Inquiry Assignments and four Consumer
Complaints. The vote of the Board was unanimous.

The Public Session was reconvened by President Tully at 11:15 A.M.

II Minutes of the Meeting of November 16, 2006

On a motion made by Peter Torok, seconded by Robert Sommer, the Board voted to accept the November
16, 2006 Public Session minutes with corrections. The vote of the Board was eleven voting in favor with
Albertus Jenkins abstaining.

III President’s Remarks

President Tully wished everyone a Happy Holiday and commended the staff for their diligent work effort in
spite of the department’s shortage of personnel.

IV Executive Director’s Remarks

Executive Director Mandeville thanked everyone for all of their help and participation at the Committee
meetings and wished everyone Happy Holidays. He also commended the staff for their efforts.

V Request for Transfer of Grades



A Kimberly A. Johnson

Kimberly A. Johnson is requesting a transfer of grades from Pennsylvania. Ms. Johnson is lacking three
semester hours in Finance, three semester hours in Business Law and three semester hours in Accounting.

The Chair directed that this matter be moved to the January meeting in order to obtain a more complete
explanation of the facts.

VI Legislative Matters

A Senate Bill No. 2311

On a motion made by Andrew DuBoff, seconded by Robert Cagnassola, the Board voted to oppose Senate
Bill 2311 which requires an expansion of the publication of public minutes and records. The vote of the
Board was eleven voting in favor with Albertus Jenkins abstaining.

VII Miscellaneous

A Steven Ketcham

Keith Balla recused himself from this matter.

Mr. Ketcham submitted a question regarding non-profit audits.

On a motion made by Robert Sommer, seconded by Donald Jump, the Board voted to send Mr. Ketcham a
letter with a copy of N.J.S.A. 13:29-3.12 (b). The vote of the Board was unanimous.

VIII Committee Reports

A CPA Examination Committee

Aubrey Kosson had no report for the Board.

B Ethics Committee

Donald Jump had no report for the Board.

C CPE Committee

Robert Sommer reported to the Board that a CPE Committee meeting was held and seven additional
sponsors have been accepted. Mr. Sommer informed the Board that a list will be provided at the January
Board meeting for review.

D RMA Committee

Robert Cagnassola reported to the Board that 19 individuals were scheduled to take the RMA examination
that took place on December 1, 2006. One person withdrew.

18 individuals took the exam and it is now in the process of being graded. A report will be given at the
January meeting.

E QE Committee

Robert Cagnassola informed the Board that the QE Committee has not met in a few weeks. Mr. Cagnassola
reported to the Board that the Committee is waiting for the Executive Director’s meeting with the Acting



Deputy Director.

F Education Committee

Bennie Hadnott reported to the Board that he participated in a webcast Law and Ethics Course on
December 12, 2006 at the New Jersey State Society of Certified Public Accountants. Mr. Hadnott reported
that it was very well organized and monitored and the instructors were good.

G Reciprocity Committee

Keith Balla reported to the Board that final changes to reciprocity requirements in all jurisdictions have
been made and that they will be disseminated to the Board members after the next committee meeting.

H Nominating Committee

Andrew DuBoff had no report for the Board.

I Statute/Rules/Regulations Committee

Andrew DuBoff reported to the Board that a Committee meeting was held to review the CPE draft. A
number of changes have been made but another meeting will be held on January 4, 2007 following the
Investigative Inquiry.

J Planning Committee

Margaret Shoe had no report for the Board.

K Monitoring Profession Committee

John Dailey reported to the Board that the CPE audit is ongoing and there will be reports in the future.

IX Public Comments

Ralph Thomas, Executive Director, NJSCPA wished everyone a Happy Holiday Season.

Mr. Thomas reminded everyone that the Society’s Holiday Luncheon in set for Monday, December 18,
2006, and that all Board members are invited. The Society will be holding their Society Annual Business
meeting at the Taj Mahal in Atlantic City, NJ on May 9-10, 2007. The out-of-State meeting will be held in
Jacksonville, FL on November 7-10, 2007.

Mr. Thomas reported that the bill for CPA orientation was released from committee and waiting for senate
vote. He also reported that the NJSCPA opposed assembly bill A 3603, and provided testimony to that
effect.

Mr. Thomas informed the Board that the AICPA has relocated to Durham, North Carolina. He also
indicated that Peer Review transparency and substantial equivalency were goals of AICPA.

Mr. Thomas asked if the Board had instructed CPAES to accept applications from candidates to sit for the
CPA exam prior to the receipt of their final grades. The Chair answered in the affirmative. He also inquired
as to the status of the Quality Enhancement Program and the CPE sponsor issues. The Chair responded that
we are addressing these issues on several different levels. Lastly, Mr. Thomas requested a copy of the list
of the various CPE requirements for all of the jurisdictions.

Mr. Burt Zocks introduced himself as a representative of the New Jersey Association of Public
Accountants.



The Chair invited all of the Public members present to the Holiday Luncheon.

On a motion made by Keith Balla, seconded by Don Jump, the Board voted to adjourn the Board meeting at
12:05 P.M. The vote of the Board was unanimous.

Respectfully submitted,

William Mandeville
Executive Director
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