
State Real Estate Apprasier Board

Public Session Minutes
March 11, 2003

The regular meeting of the Board of Real Estate Appraisers was held at 124 Halsey Street on the 6th
Floor on Tuesday, MARCH 11, 2003. The meeting was convened in accordance with the provisions of
the Open Public Meeting Act. Board President Mr. Krauser called the meeting to order at 9:30 A.M. A
roll call was taken and the following attendance was recorded for these minutes:

Ronald A. Curini Present

John P. Hamilton Present

John A. McCann Present

Robert H. Scrivens, Jr. Excused

Denise Siegel Present

Barry J. Krauser Present

Frank A. Willis Excused

Alfred J. Gaburo, Jr. Present

Also, present were Staff Members: Dr. James S. Hsu, Executive Director; Charles Kirk, Assistant
Director; Grace Gurisic, staff; Chris Seepaul, staff; Emilio Aviles, staff; and Susan Carboni, Deputy
Attorney General.

APPROVAL OF MINUTES OF TUESDAY, FEBRUARY 11, 2003

Following review and discussion and upon motion of Mr. Curini , seconded by Mrs. Siegel that the
minutes of January 14, 2003 be approved . A vote was taken and the motion was carried unanimously.

DIRECTOR'S REPORT

Executive Director Hsu made the following announcements:

**There are three Investigative Inquiries scheduled for this afternoon

**Board Members Scrivens and Willis are both excused for this meeting.

**A comprehensive mailing was forwarded to all Licensee's and Permit Holders, which included a copy
of the Board's Rules and Regulations, a copy of AQB's guidelines as well as a copy of the USPAP C.E.
guidelines....the distribution was as follows:

RP (Trainee) 650

Residential Appraiser 715

Certified Residential 680



Certified General 1,010

**Called attention to the increase in Trainee Permit Applications which has dramatically increased due
to the favorable housing market and low interest rates for mortgages. Dr. Hsu noted that this is a very
time consuming task for all concerned as it generates a great deal of questions and the application
process is lengthy due to the required Criminal History Background checks.

**Dr. Hsu announced that Board members Robert Scrivens and Denise Siegel have been appointed to
the newly created State Regulator Advisory Group of the Appraisal Foundation.

EDUCATION COMMITTEE - Mrs. Siegel for the Committee

Provider Course Recommendation

Appraisal Institute 420 Business Practice & Ethics 7 Hrs. + 1 Hr. Exam C.E.
& Pre-Lic.

Phila. Metro Chapter of the

(1) Scope of Work: Explaining Your Range
of Service
(2) Rates & Ratio:Making Senses
Of GIMs, OARs and DCP)

7 Hrs. of C.E.

7 Hrs. of C.E.

Northeast NJ Chpt of the
Appraisal Institute Real Estate Tax Appeal Primer Seminar 2 Hrs. C.E.

New Castle County Board of
(1) 2003 National USPAP
(2) Introduction to Relocation & FHA
Appraising

15 Hrs. C.E. and Pre-Lic.
15 Hrs. C.E. and Pre-Lic.

Delaware Chpt. Of the Appraisal
Institute

Appraisal Institute's Land Valuation
Adjustment Procedures 7 Hrs. C.E.

School of Real Estate
Appraising, Inc.

(1) New FNMA Guidelines and Field
Review Report
(2) Current Appraisal Issues
(3) Completing FHA Appraisals
(4) Basics of Residential Construction 
(5) Appraisal & Real Estate Fraud
(6) The Art of Appraisal Review
(7) Limited Appraiser Liability Exposure

6 Hrs. C.E.

4 Hrs. C.E.
8 Hrs. C.E. 
4 Hrs. C.E.
8 Hrs. C.E.
6 Hrs. C.E.
4 Hrs. C.E.

Kovats Real Estate School Review for the N.J. Residential Appraisal
Exam 7 Hrs. C.E.

Business Learning Center 2003 National USPAP Update 7 Hrs. C.E.

Metro. Chapter of the Appraisal
Institute Land Preservation 3 Hrs. C.E.

Following review and discussion of the above noted items and upon motion of Mrs. Siegel, seconded by
Mr. McCann that the C.E. Courses listed did meet the established criteria for the designated approved



hours and that they be approved as noted above. A vote was taken and the motion carried,
unanimously.

APPRAISAL FOUNDATION and REGULATORY OFFICIALS

Appraisal Foundation

**Memo from David S. Bunton, Executive Vice President of the Appraisal Foundation re: Organization
Meeting of the State Regulator Group Members for April 11, 2003 in New Orleans.

The Board, discussed and reviewed the Agenda for this Meeting including the Agenda for the AARO
Spring Conference April 12th to the 15th and moved that Executive Director James Hsu and Board
Member Siegel will represent the Board in attending this meeting.

Appraisal Standards Board

**USPAP Q and A, Vol. 5, No. 2, February, 2003

**Memo from Danny Wiley, Chair, Appraisal Standards Board re: Exposure Draft on proposed
revision to the 2003 Edition of USPAP.

**Concept Paper re: Comprehensive Review of Standards 9 and 10

LEGISLATION

**Assembly Bill No. 3383 - provides that information about residence of persons licensed by
certain professional Boards shall not be disclosed to the public.

Following review and discussion by the Board an upon motion of Mrs. Siegel, seconded by Mr. Hamilton
that the Board go on record in support of this Legislation. A vote was taken and the motion carried,
unanimously.

OTHER

**Assessment Systems, Inc. (ASI) - Analysis of three years of test scores.

This item was moved to the April Meeting for report.

**Letter from Holly C. Bakke, commissioner of Department of Banking and Insurance

**E-Mail from Anthony Miragliotta, Deputy Director of the Division

The Board reviewed, discussed and duly noted the above referenced items.

**Report by Mrs. Siegel of a Meeting held with the Tax Assessors C.E. Committee

Mrs. Siegel advised the Board that a memo of Agreement will be developed between the Committee
and the Board regarding the identification of each parties' C.E. programs which are AQB qualified.

NEWS CLIPS OF INTEREST

**Bergen Record of 2-27-03 re: "Predatory Lending Measure May Do More Harm Than Good"



**Bergen Record of 2-27-03 re: "Senate to Act On Mortgage Reforms"

**The Star-Ledger of 2-28-03 re: "Unscrupulous Lenders, Telemarketers on Last Dime"

The Board reviewed, discussed and duly noted all of the above News Clips.

PUBLIC ANNOUNCEMENT OF DISCIPLINARY ACTIONS TAKEN

IMO - JOSEPH W. CLARKE, III --- RA 3365

Filed Final Order imposing the following sanctions:

**Public Reprimand
**Civil Penalty of $500.00
**Investigative Costs of $510.00

The Board reviewed, discussed and duly noted the above action.

PENDING APPLICATIONS

Residential Licensing

Ron Mollozzi Douglas Cowie

Geraldine Tamburello Kay Hoban

Certified Residential

Glenn Lucchese Richard S. Marra

Gary Homer  

The Board reviewed and discussed the above noted applicant and upon motion of Mrs. Siegel,
seconded by Mr. McCann that the above noted candidates did meet the established criteria for
Licensure and that their application be approved. A vote was taken and the motion carried,
unanimously.

PUBLIC COMMENT

Isaac Murtha and Kathy Viannye of the Appraisal community further addressed the Board regarding
issues of mutual concern.

ADJOURNMENT

Upon motion of Mrs. Siegel, seconded by Mr. Willis that the Public Meeting be adjourned at 11 A.M. and
the Board proceed to the Executive Session to enable the Board to consider Investigative Inquiries
scheduled. A vote was taken and the motion carried, unanimously.

Respectfully submitted,



DR. JAMES S. HSU
Executive Director
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