
PUBLIC SESSION OF TUESDAY, APRIL 27, 2010

MINUTES

The regular meeting of the Board of Real Estate Appraisers was held at 124 Halsey Street on the
3RD Floor on Tuesday, APRIL 27, 2010.  The meeting was convened in accordance with the
provisions of the Open Public Meeting Act. Board President Mr. Krauser, called the meeting to
order at 9:30 A.M.  A  roll call was taken and the following attendance was recorded for these
minutes:

John A. McCann Excused      
Denise Siegel Present    
Barry J. Krauser Present
Frank A. Willis Excused
Stephen P. Giocondo Excused 
Cheryl A. Randolph-Sharpe Present
Eileen M. Mannion, Esq. Excused 

Also, present were: Steven Flanzman, Senior Deputy Attorney General; Charles Kirk,
Acting Executive Director; Emilio Aviles, staff and Grace Gurisic, staff. 

IT IS NOTED THAT THE MEMBERS PRESENT AT THIS BOARD MEETING ACTED
AS A COMMITTEE OF THE BOARD IN THE ABSENCE OF A QUORUM AND
THESE MINUTES WILL BE RATIFIED AT THE MAY 25, 2010 BOARD MEETING. 
 
APPROVAL OF MINUTES OF TUESDAY, MARCH 11, 2010

Following  review and discussion by the Committee of the Board and upon motion of
Mrs. Siegel, seconded by Mrs. Randolph-Sharpe it was recommended that the minutes of
March 11, 2010 be approved.  A vote was taken and the motion was unanimously
approved by the Board Members who were present.
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DIRECTOR’S REPORT

Acting Executive Director Charles Kirk made the following announcement:

*** Board Members McCann, Giocondo and Willis are excused for this
meeting.  

*** It was noted that a committee of the Board met with the Real Estate
Commission on April 20, 2010 in order to discuss the BPO (Broker Price
Opinion) issue.

CONTINUING EDUCATION

Provider Course Recommendation

American Society of Business Enterprise Value for 2 Hrs. Of C.E.
Appraisers Commercial Real Property  - Get 

A Fresh Prospective

Appraisal Institute (1) Advanced Market Analysis and 30 Hrs. Of C.E. &
And Highest and Best Use 33 Hrs. Of Pre-Lic.

(2) Whatever Happened to Quality 7 Hrs. Of C.E.
Assurance in Residential Appraisals:
Avoiding Risky Appraisals and Risky
Loans

NAIFA 6.7 Cost Approach 7 Hrs. Of C.E.

Rutgers Center for Government “Assessors” Responsibilities during 2 Hrs. Of C.E.
A Revaluation/Reassessment

Van Education Basic Appraisal Principles 29 Hrs. Of C.E. &
30 Hrs. Of Pre-Lic.

The Counselors of Real Estate Mtg. The Counselors of Real Estate Mtg. 2 Hrs. Of C.E.

Columbia Society of Real Estate USPAP Update 7 Hrs. Of C.E.
Appraisers Richmond County
Real Estate Institute
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American Society of Farm (1) Income Approach for General 27 Hrs. Of C.E. &
Managers and Rural Appraisers Appraisers, Part 1 (A303) 30 Hrs. Of Pre-Lic.

(2) Appraising Agricultural Land 8 Hrs. Of C.E.
In Transition

(3) Expect Witness Preparation 8 Hrs. Of C.E. 
And Testimony

(4) Minerals Appraisal Seminar 8 Hrs. Of C.E.

(5) Tax Implications of Real Estate 16 Hrs. Of C.E.

RENEWALS

McKissock, LP (1) (New) Appraising Apartments: 7 Hrs. Of C.E.
The Basics

(2) (Renewal) The Art of the Addenda 4 Hrs of C.E.

Appraisal Institute (1) Advanced Applications 37 Hrs. Of C.E. & 
40 Hrs. Of Pre-Lic.

(2) Advanced Income Capitalization 37 Hrs. Of C.E. &
40 Hrs. Of Pre-Lic.

(3) Online Residential Market Analysis 14 Hrs of C.E. &  
15 Hrs. Of Pre-Lic.

(4) Advanced Sales Comparison and 37 Hrs. Of C.E. &
40 Hrs. Of Pre-Lic.

(5) Report Writing and Valuation 37 Hrs. Of C.E. &
Analysis 40 Hrs. Of Pre-Lic.

(6) Introduction to FHA Appraising 7 Hrs. Of C.E.

(7) Apartment Appraisal: Concepts 16 Hrs. Of C.E. &
And Applications Pre-Lic.
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(8) Sales Comparison Valuation of 16 Hrs. Of C.E. &
Small Mixed Use Properties Pre-Lic.

(9) Condominiums, Co-Ops and PUDs 7 Hrs. Of C.E.

(10) Online Appraisal of Nursing 9 Hrs. Of C.E.
Facilities 

(11) Forecasting Revenue 7 Hrs. Of C.E.

(12) Appraisal Curriculum Overview- 8 Hrs. Of C.E.
Residential

(13) Appraisal Curriculum Overview- 15 Hrs. Of C.E.
General

ASFMRA (1) General Marker Analysis and 28 Hrs. Of C.E. &
Highest & Best Use 30 Hrs. Of Pre-Lic.

(2) Requirements of UASFLA-The 22 Hrs. Of C.E. &
‘Yellow Book” 24 Hrs. Of Pre-Lic.

Dynasty School (1) Statistics, Modeling & Finance 14 Hrs. Of C.E. &
15 Hrs. Of Pre-Lic.

(2) Residential Report Writing 14 Hrs. Of C.E. &
15 Hrs. Of Pre-Lic.

(3) Real Estate Appraisal-Principles 58 Hrs. Of C.E. &
And Procedures 60 Hrs. Of Pre-Lic.

(4) Advanced Residential Case Studies 14 Hrs. Of C.E. 
15 Hrs. Of Pre-Lic.

(5) Real Estate Finance 42 Hrs. Of C.E. &
45 Hrs. Of Pre-Lic.
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INDIVIDUAL REQUEST

Robert D. Clifford Rising Above a Falling Market: 7 Hrs. Of C.E.
2010 Commercial Real Estate
Symposium

Following review and discussion by the Education Committee and the
Committee of the Board and upon motion of Mrs. Siegel,  seconded by Mrs.
Sharpe it was determined  that the C.E. Courses listed did meet the
established criteria for the designated approved hours and that they be
approved as noted above.  Said recommendation is to be ratified at the May
Board Meeting. 

APPRAISAL INSTITUTE 

*** Appraiser News Online - March 10, 2010 – “Appraisal Institute Opposes
Obama’s Promotion of BPO’s for ‘Short Sales’”

*** Appraisers News Online - March 17, 2010  – “Appraisal Groups Release AMC
Statement of Principles”  

*** Appraisers News Online  - March 24, 2010  — “Appraisal Organization
Continue to Oppose BPO ‘short sales’”

   *** Appraises News Online - March 31, 2010  — “Housing Program Revamp
includes FHA Funding Option”

*** Appraises News Online - Vol. 11, No. 7, April 7, 2010 - “FHA Increases
Borrower Net Worth Requirement, Requires Sponsoring for Brokers” 

*** Appraisers News Online - April 14, 2010  – “Appraisal Orgs Seek RESPA
Clarification Regarding AMC’s and Fees to Appraises”

*** Appraisal Institute  - Valuation Magazine, 1st Quarter 2010 Issue Now
Available

*** Appraisal Institute Letters to Secretary of the Treasury, Timothy Geithner
concerning BPO’s etc.  (2 letters)

*** Appraisers News Online, - April 21, 2010  - “TARP Inspector General Calls for
Appraisals in HAMP”

The Committee of the Board reviewed, discussed and duly noted the
above items.
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APPRAISAL FOUNDATION

*** Memo from the Foundation  — “The Appraisal Foundation Seeks Applicants
for Boards Positions”

*** State Regulatory Advisory Group (SRAG) General Session Meeting Notice for
April 30, 2010. 

The Committee of the Board reviewed, discussed and duly noted the
above items.

APPRAISAL STANDARDS BOARD

*** ASB Public Meeting Notice, April 20, 2010

The Committee of the Board reviewed, discussed and duly noted the
above items.

APPRAISER QUALIFICATION BOARD

*** AQB SURVEY

The Committee of the Board reviewed, discussed and duly noted the
above item.

APPRAISAL SUBCOMMITTEE

*** Letter from James R. Park, Executive Director concerning the Appraisal
Subcommittee Audit last month.

Acting Executive Director, Charles Kirk reported on this matter
addressing the Appraisal Subcommittee’s concern in which they had as
well as advising the Board that corrective action has been taken and that
the ASC  will be notified of the same.
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*** The Bergen Record of 3-31-10; “Guilty Plea in Mortgage Scam”

The Committee of the Board reviewed, discussed and duly noted the
above item.

OTHER

*** Letter from the National Association of Realtors to Secretary of the Treasury 

*** E-Mails from Stephen Dinlage re: USPAP compliance and the IRS

The Committee of the Board reviewed, discussed and duly noted the
above item.

*** Report by the Special Committee of the Board regarding their Meeting with
the Real Estate Commission concerning BPO’s — Committee of Board
Members Siegel, Randolph-Sharpe and McCann

It was reported by the Committee that following the above meeting it was
determined that a Task Force is to be established to further investigate this
matter. 

Letters of Interest Concerning BPO’s

*** Letter from John P. Corbett, MAI, President, Southern NJ
Chapter of the Appraisal Institute addressed to the Real
Estate Commission and the Board of Real Estate Appraisers.

*** Letter from Edward T. Molinari addressed to the Real Estate
Commission and the Board of Real Estate Appraisers.

The committee of the Board reviewed, discussed and duly
noted the above letters.

PENDING APPLICATIONS

Residential Licensing

Linda D. Matisak Paul I. Smith
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Certified Residential

Barbara A. Angelo Sonja A. Cortes-Chartowich
Norman S. Haas, Jr. Ellen M. Hassell
Raymond J. McCarthy Martin A. Perkins
Adriano Rodrigues Benedict Scasserra
Daniel Skiba, Jr. Rebecca M. Stuart
Gary T. Turner Kevin J. Warthen 
Olga Shebitchenko Dominic Bocchicchio
Mark D. MacGarvey

Certified General

Joseph F. Rajczyk

PUBLIC COMMENT

Rich Seibel, Warren Cohen, Dan Drelich, Vivian Garzone, Walter Kirk, Joe Tapp,
Clifford Montgomery and Almeta Walker of the Appraisal Community addressed the
Board regarding issues of mutual concern. 

ADJOURNMENT

Upon motion of Mrs. Siegel, seconded by Mrs. Randolph-Sharpe it was determined that
the Public Meeting be adjourned at 11 A.M. and the Board proceed to the Executive
Session.  A vote was taken and the motion was unanimously approved by the Board
Members who were present.

Respectfully submitted,

CHARLES F. KIRK
For the Board

 


