
STATE BOARD OF REAL ESTATE APPRAISERS
PUBLIC SESSION OF TUESDAY, MAY 10, 2005

MINUTES

The regular meeting of the Board of Real Estate Appraisers was held at 124 Halsey Street on the 6th Floor on
Tuesday, MAY 10, 2005. The meeting was convened in accordance with the provisions of the Open Public
Meeting Act. Board President, Mr. Willis called the meeting to order at 9:30 A.M. A roll call was taken and the
following attendance was recorded for these minutes:

Ronald A. Curini Excused 
John P. Hamilton Excused 
John A. McCann Present 
Robert H. Scrivens, Jr. Present
Denise Siegel Excused 
Barry J. Krauser Present
Frank A. Willis Present
Alfred J. Gaburo, Jr. Present
Stephen P. Giocondo Present

Also, present were Staff Members: Dr. James S. Hsu, Executive Director; Charles Kirk, Assistant Director; Emilio
Aviles, staff; Chris Seepaul, staff; Grace Gurisic, staff and Susan Carboni, Deputy Attorney General.

APPROVAL OF MINUTES OF TUESDAY, APRIL 12, 2005

Following review and discussion and upon motion of Mr. Krauser, seconded by Mr. Giocondo that the minutes of
April 12, 2005 be approved . A vote was taken and the motion was carried, unanimously.

DIRECTOR’S REPORT

The Following announcements were made:

** Board Members Mr. Curini and Mrs. Siegel are excused for this meeting.

*** There are 2 Investigative Inquiries, one Trainee Applicant Interview who will be appearing with his supervisor
and One Criminal History Background Check Interview scheduled for this meeting.

CONTINUING EDUCATION

12 Hrs. of C.E.

Provider Course Recommendation

Cook College

(1) Indoor Mold: Construction, Health & Legal
Issues
(2) Hydrology of Wetlands
(3) Keying Out Wetland Plants

7 Hrs. of C.E.
7 Hrs. of C.E.
7 Hrs. of C.E.

Rutgers University -Center for
Government 52nd Annual Assessors C. E. Seminar 10. 5 Hrs. of

C.E.

NE NJ Chapter of the Appraisal
Institute

Bloomfield Downtown 
Redevelopment Plan 2 Hrs. of C.E.

SADC Farmland Preservation Program Appraiser
Conference 3.5 Hrs. of C.E.



Central NJ Chapter of the Appraisal
Institute Construction/Inspection 2 Hrs. of C.E.

NJ - North NAIFA "Understanding the Highlands Act" 2 Hrs. of C.E.

Appraisal Institute - Region (1) Site to do Business
(2) Reappraising, Readdressing Reassigning

3 Hrs. of C.E.
3 Hrs. of C.E.

Business Learning Center FannieMae 2005 Revised Report Forms 7 Hrs. of C.E.

Appraisal Institute
(1) Appraisal Institute Conference # 1
(2) Appraisal Institute Conference # 2
(3) Appraisal Institute Conference # 3

7 Hrs. of C.E.
6 Hrs. of C.E.
7 Hrs. of C.E.

Gregg Manzione Property Tax Symposium 14 Hrs. of C.E.

Individual Approval ABA-IPT Property Tax Seminar

Precise Management, Inc.

(1) Review of the NJ Residential Exam
(2) Analysis of Market Sales: When
(3) The Appraiser Underwriter Relationship
(4) Valuation of High End Residential Property
(5) Understanding the Appraisal Principals in
Estimation Value
(6) Area & Neighborhood Analysis

7 Hrs. of C.E.
3 Hrs. of C.E.
3 Hrs. of C.E.
4 Hrs. of C.E.
4 Hrs. of C.E.
3 Hrs. of C.E.

Following review and discussion by the Education Committee and the Board and upon motion of Mr. Krauser,
seconded by Mr. Scrivens that the above C.E. Courses did meet the established criteria for the designated
approved hours. A vote was taken and the motion was carried, unanimously.

THE APPRAISAL FOUNDATION

Appraisal Foundation

*** News Release -- re: "The Appraisal Foundation Seeks Candidates for Vacancies on National Boards"

The Board reviewed, discussed and duly noted the above item.

Appraiser Standards Board

*** USPAP Q and A, vol. 7, No. 4, April, 2005

*** Notice of Public Meeting to be held on June 24, 2005

*** Memo from Carla Glass, Chairwoman of the ASB re: "Second 2005 Exposure Draft on proposed revisions to
the Uniform Standards of Professional Appraisal Practice (USPAP)"

The Board reviewed, discussed and duly noted these items.

Appraiser Qualifications Board

*** Memo from Sandra Guilfois, Chairwoman of AQB re: "Exposure Draft on Interpretations and a Guide Note
applying to the Real Property Appraiser Qualification Criteria"



The Board reviewed, discussed and duly noted this item.

APPRAISAL SUBCOMMITTEE

*** Press Release re: "ASC making copies of its Annual Report to Congress for calender year 2004 available

The Board reviewed, discussed and duly noted this item.

PUBLIC ANNOUNCEMENT OF DISCIPLINARY ACTIONS TAKEN

*** IMO - - - GARY D. WEINER - Presented to the Board at this meeting was a copy of the Filed Provisional
Order of Discipline for Failure to Cooperate with the Board imposing the following sanctions:

* $2,500.00 Civil Penalty
** Provisional suspension until he furnishes the information requested by the Board.

The Board reviewed, discussed and duly noted this item.

*** IMO - - - ROBERTO FRANCO - Presented to the Board was a copy of the Filed Final Order of Discipline
for Failure to Cooperate imposing the following:

** $1,500.00 Civil Penalty and costs
** Public Reprimand

The Board reviewed, discussed and duly noted the above Order.

TOPICS FOR DISCUSSION

*** AQB 2008 Criteria for Licensing

Upon motion of Mr. Krauser seconded by Mr. Giocondo, the Board unanimously voted to select the "segmented"
approach in response to the Appraisal Qualification Board’s new criteria which will commence on January 1,
2008. The Board concluded that the "segmented" approach is fair to all potential Licensees, particularly to those
who completed education and experience requirements before January 1, 2008 and will be ready to take the
examination.

The Board is of the opinion that the "segmented" approach will allow an applicant who completes any segment of
current Licensure requirements (education, experience and examination) before the new criteria goes into effect
(1-08), would be able to satisfy the requirements and not conform to the new criteria.

The board will notify all potential Licensees, education providers, appraisal organizations and other interested
groups of the above noted information.

It was noted that the Board will also have to amend its regulations to reflect these changes. The Board is
concerned as previously noted that the proposed Amendments on N.J.A.C. 13:40a-4.5, 4.6 and 4.7 - Definitions of
Trainee Permits has been in review by the Division of Law since July 13, 2004,

The board is desirous of having this proposed rule adopted soon in response to AQB’s new requirements as it
relates to the scope of practice for the Licensed and Certified Residential Appraisers.

*** Memo from Mrs. Siegel re: report on Meeting held by the Appraisal Foundation and AQB re: "2008 Real
Property Appraiser Qualification Criteria"

This memo was discussed and duly noted.

PENDING APPLICATIONS



Residential Licensing

Daniel Nunez 
Joseph Knapp
Wendy Colman 
Vicky McCarty
Peter Lamicella 
Dominic Bocchicchio

Certified Residential

David Lally 
Joseph Campbell
Joseph Toolen 
John Iurato
Anthony Berti 
Harold Herskovits

The Board reviewed and discussed the above noted applications and upon motion of Mr. Krauser seconded by Mr.
Giocondo, that the above noted candidates did meet the established criteria for Licensure and that their
applications be approved. A vote was taken and the motion was carried, unanimously.

PUBLIC COMMENT

Isaac Murtha and Almeta Walker of the Appraisal community further addressed the Board regarding issues of
mutual concern.

ADJOURNMENT

Upon motion of Mr. Giocondo, seconded by Mr. Scrivens that the Public Meeting be adjourned at 11 A.M. and the
Board proceed to the Executive Session.

Respectfully submitted,

DR. JAMES S. HSU
Executive Director
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