
PUBLIC SESSION OF TUESDAY, MAY 28, 2013

MINUTES

The regular meeting of the Board of Real Estate Appraisers was held at 124 Halsey
Street on the 3RD Floor on Tuesday, MAY 28, 2013.  The meeting was convened in accordance
with the provisions of the Open Public Meeting Act. Board Vice President Cheryle Randolph-
Sharpe called the meeting to order at 9:30 A.M.  A  roll call was taken and the following
attendance was recorded for these minutes:

John A. McCann Excused               
Barry J. Krauser Present 
Stephen P. Giocondo Present  
Cheryl A. Randolph-Sharpe Present      
Joseph Palumbo Present

Also, present were: Steven Flanzman, Senior Deputy Attorney General; Charles Kirk,
Acting Executive Director; Emilio Aviles, staff; Grace Gurisic, staff and Barbara Lopez, Deputy
Attorney General.

APPROVAL OF MINUTES OF TUESDAY, APRIL 23, 2013

Following  review and discussion by the Board and upon motion of Mr. Giocondo,
seconded by Mr. Palumbo it was determined that the minutes of April 23, 2013 be
approved.  A vote was taken and the motion was carried, unanimously.
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DIRECTOR’S REPORT

Acting Executive Director, Mr. Charles Kirk made the following announcement:

*** Board Member Mr. McCann is excused for this meeting

CONTINUING EDUCATION

Provider Course Recommendation

The Steven L. Newman (1) Basic Appraisal Principles 28 Hrs. Of C.E. &

Real Estate Institute-Baruch 30 Hrs. Of Pre-Lic.

College

(2) Basic Appraisal Procedures 28 Hrs. Of C.E. &

30 Hrs. Of Pre-Lic.

(3) Residential Market Analysis / 14 Hrs. Of C.E. &

Highest & Best Use 15 Hrs. Of Pre-Lic.

(4) Residential Appraiser Site 14 Hrs. Of C.E. &

Valuation & Cost Approach 15 Hrs. Of Pre-Lic.

(5) Residential Sales Comparison & 28 Hrs. Of C.E. &

Income Approach 30 Hrs. Of Pre-Lic.

(6) Residential Report Writing & 14 Hrs. Of C.E. &

Case Studies 15 Hrs. Of Pre-Lic.

(7) Appraisal Standards 14 Hrs. Of C.E. &

15 Hrs. Of Pre-Lic.
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Appraisal Institute (1) Advanced Income Capitalization 32 Hrs. Of C.E. &

35 Hrs. Of Pre-Lic.

(2) Online General Appraiser Income 27 Hrs. Of C.E. &

Approach, Part 1 30 Hrs. Of Pre-Lic.

(3) Online REO Appraisal: Appraisal 7 Hrs. Of C.E.

Of Residential Property for 

Foreclosure & Pre-foreclosure

(4) Online Introduction to Green 7 Hrs. Of C.E.

Buildings: Principles & Concepts

(5) Online Case Studies in Appraising 7 Hrs. Of C.E.

Green Residential Buildings

(6) 2013 Annual Meeting Sessions 2 Hrs. Of C.E.

Day 1

(7) 2013 Annual Meeting Sessions 5.5 Hrs. Of C.E.

Day 2

(8) 2013 Annual Meeting Sessions 5.5 Hrs. Of C.E.

Day 3

Southern NJ Chapter of (1) The Appraiser as Trusted Advisor 3.5 Hrs. Of C.E.

The Appraisal Institute

(2) Coping with Scope Creep 3.5 Hrs. Of C.E.

McKissock (1) Modern Green Buildings Concepts 6 Hrs. Of C.E.
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(2) The Green Guide to Appraising 7 Hrs. Of C.E.

Cumberland - Salem Chapter Title Searches Surveys Legal 2 Hrs. Of C.E.

Of NAIFA Descriptions

Dynasty School Residential Report Writing & 14 Hrs. Of C.E. &

Case Studies 15 Hrs. Of Pre-Lic.

ASFMRA (1) Regression Analysis Uses in 8 Hrs. Of C.E.

Appraisals

(2) Minerals Appraisal Seminar 8 Hrs. Of C.E.

(3) Rural Case Studies 1 8 Hrs. Of C.E.

Michael J. Lange (1) Financial Basics Using 12C 4 Hrs. Of C.E.

Calculator

(2) Roadmap System - Income 7 Hrs. Of C.E.

Capitalization

American Continuing A Brief Historic Stroll through 7 Hrs. Of C.E.

Education Institute dba America’s Architectural Styles

Calypso Continuing Ed.
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RENEWALS

Cumberland Salem (1) How to Do an Appraisal and Sleep 4 Hrs. Of C.E. 

Chapter of NAIFA at Night

(2) Disciplinary Cases - What Not 7 Hrs. Of C.E.

To Do

(3) Land and Site Valuation 5 Hrs. Of C.E.

(4) The Dirty Dozen 3 Hrs. Of C.E.

(5) Introduction to Regression 4 Hrs. Of C.E.

Analysis for Appraisers

Appraisal Institute (1) Online Comparative Analysis 7 Hrs. Of C.E.

(2) Online General Appraiser Report 28 Hrs. Of C.E. &

Writing & Case Studies 30 Hrs. Of Pre-Lic.

(3) Online Appraisal Curriculum 8 Hrs. Of C.E.

Overview

Following  review and discussion by the Education Committee of the Board
and upon motion of Mr. Palumbo, seconded by Mr. Giocondo it was
determined that the C.E. Courses, and Renewals listed above did meet the
established criteria for the designated approved hours and that they be
approved as noted above.  A vote was taken and the motion was carried,
unanimously
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APPRAISER NEWS ONLINE

*** Appraiser News Online: 4-24-13 – “FHFA Director Presses for Action on
Mortgage Reform”  

*** Appraiser News Online: 5-1-13 – “Survey Says Appraisers Confident in
Housing Market”  

*** Appraiser News Online: 5-15-13 – “Bank of America and Wells Fargo Brace
for New York Lawsuit”

*** Appraiser News Online: 5-22-13  – “Fannie Mae and Freddie Talk Valuations
and Expedited Short Sales” 

The Board reviewed, discussed and duly noted the above items.

THE APPRAISAL FOUNDATION

*** Press Release: 4-26-13 – “National Alliance Created to Develop Valuation
Education”

*** Foundation News 5-1-13  – “The Appraisal foundation to Host Second Business
Valuation Roundtable”

The Board reviewed, discussed and duly noted the above items.

6



Public Session of Minutes of Tuesday, May 28, 2013

OTHER

*** Appraisal Buzz re: “A Few Questions About the Alliance for Valuation
Education”

The Board reviewed, discussed and duly note the above item.

*** Received from Board Member Palumbo:

1. Appraisal Practice Discussion Draft

2. Appraisal Institute Presentation

3. Board Member Krauser comments

Following review and discussion by the Board.....

*** BPO ISSUE - Proposed amendments for A 3718

At this meeting, Regulatory Analyst, Rachel Glasgow appeared before the
Board to discuss the proposed amendments made by Assemblyman
Deignan to Assembly Bill, No. 3718 (Re: Advisory Opinion on BPO’s).  
Following extensive discussion by the Board of this matter and upon
motion of Mr. Palumbo, seconded by Mr. Giocondo it was determined
that the “Board” will be taking the position to propose supplemental
amendments to Assembly Bill No. 3718. More specifically, the Board is
taking a position in which:

1. The law should be consistent with the positions taken by
the Board in its advisory opinion on BPOs

2. The law should at a minimum be expanded to include
provisions prohibiting the use of BPOs for loan
transactions, for use in tax appeal proceedings, estate
purposes and divorce proceedings.  
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 3. The law should include minimum qualification criteria

(education/experience, etc.) that brokers should have to
possess before being deemed qualified to prepare BPOs.

A vote was taken and the motion was carried, unanimously.

PUBLIC ANNOUNCEMENT OF DISCIPLINARY ACTION TAKEN

*** IMO - JOHN S. JERBASI - Final Order of Discipline Filed 4-23-13 imposing:

*** Public Reprimand

*** $1,000.00 Civil Penalty

*** $1,500.00 in Costs

*** IMO – RAYMOND PAOLELLA - Final Order of Discipline Filed 4-23-13
imposing:

*** Public Reprimand

*** $1,500.00 Civil Penalty

*** $1,500.00 in Costs

*** IMO – LENOARD FARACE - Order of Voluntary Surrender of License Filed
4-23-13.

*** Voluntary Surrender of License

*** IMO – MICHAEL MILLER - Consent Order For Voluntary Surrender of
License Filed 4-29-13

*** Voluntary Surrender of License

*** IMO – WILLIAM LEDERMAN  - Consent Order of Voluntary Surrender Of

8



Public Session of Minutes of Tuesday, May 28, 2013
License Filed 5-17-13

*** Voluntary Surrender of License to be deemed a Revocation

*** IMO  – KEVIN IRVINE - Letter of Agreement Filed 5-20-13 imposing:

*** Successful completion of a 15 Hour Residential Report Writing
and Case Studies Course

The Board reviewed, discussed and duly noted all above Orders. 

CONTINUING EDUCATION AUDIT

*** IMO - DENNIS SOBKIW  - Presented to the Board, at this meeting, was a
response from Mr. Sobkiw submitting Certificates of Completion of the 28 Hours
of Continuing Education Credit for the 2010-2012 cycle, as imposed in his Final
Order of Discipline Filed on February 20, 2013.

Following review and discussion by the Board and upon motion of Mr.
Giocondo, seconded by Mr. Krauser it was determined that the 28 hours
of continuing education submitted by Mr. Sobkiw be accepted and that his
license be taken off of suspension status and reinstated.  A vote was taken
and the motion was carried, unanimously.

*** IMO  - DANIEL AARONS - Presented to the Board, at this meeting, was a
letter from Mr. Aarons requesting re-consideration of the Final Order of
Discipline Filed on February 20, 2013.

Following review and discussion by the Board of Mr. Aarons letter and
upon motion of Mr. Giocondo, seconded by Mr. Krauser it was
determined that his request be denied and that the Final Order of
Discipline February 20, 2013 stand as is.  A vote was taken and the
motion was carried, unanimously.
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PENDING APPLICATIONS

Jay F. Ross (RG) Dustin M. Tenenbaum (RG)

The Committee of the Board reviewed and discussed the above noted
applicants and upon motion of Mr. Giocondo, seconded by Mr. Palumbo it
was determined that the above noted candidates did meet the established
criteria for Licensure and that their applications be approved.  A vote was
taken and the motion carried, unanimously.

PUBLIC COMMENT

Daniel Drelich, Rich Siebel, Mark Osburn and Bruce Shapiro of the Appraisal
Community addressed the Board concerning mutual concern.

 

ADJOURNMENT

Upon motion of Mr. Palumbo, seconded by Mr. Giocondo it was determined that the
Public Meeting be adjourned at 11 A.M. and the Board proceed to the Executive Session. 
A vote was taken and the motion carried, unanimously.

Respectfully submitted,

    

CHARLES F. KIRK

Acting Executive Director

10


